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Canadian Exporters’ Association, the Newfoundland to B. UC. group 
that speaks for our vital export trade, this week named Ivan 
Lenard president. Export manager of Canadian Breweries Ltd., who 
himself averages 56,000 travel miles a year abroad, he heads a nearly 
400-member group of Canada's top international salesmen—and a 


sizeable part of our more than $4 billion a year export trade. 
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vice-pres., (manufacturing 
| Wemyss, vice-pres 

J. A. Thor 

manager } 

Dow Chemical of Canada, Ltd. U.S armored ars, 

“ (Toronto) Mee Jager, ussistant | mac! ine guns, French 

manager heavy chemicals sales divi- t German 

To: nto jot of t ereen-sh te ous ej 

B, F. Goodrich of Canada, (Kitch- ;., F eee all * . Pad ds i 

ener) P. J. McGale : - SMUBSHNE anne en 
ernment, aircraft and project sales torce b rder regulations. 

Kenyon & Eckhardt Ltd., (Toron- No discrim 

to)—Donald FE. Smith, vice-pres. and 

nage 

Martin Paper Products Ltd., (Win- 
nipeg)--George A. Holland, vice- 
pres. heading B. C. operations at 
New Westminster: Harold Tow: 
enc manager, Calgary branch; 
Spencer J Ss , Edmonton 

Personal Finance Co. of Canada, 
(Toronto) Aurele Bourbonnais 
manager, new Victoriaville branch 
John C. Smeltzer, manager, new 
Truro branch. 

Royal Bank of Canada, (Montreal) 
—J. R. Peet, resident inspector, 
Venezuelan branches, and manager 
Caracas branch; J. M. Johnson, man- 

|uger, Montevideo, Uruguay branch. 

Trans Mountain Oi! Pipe Line Ce., 
(Vancouveg) —E. S. Davis, operating 
manager; E. C. Hurd, administration 
manager. 


Retirements 


Crown Zellerbach Canada Ltd. 
(Vancouver) and Elk Falls Co. 
(Campbell River, B.C.) — Paul E 
Cooper as president 

‘Trans Mountain Oi! Pipe Line Co. 
(Vancouver)~—A. F. Terrill, as vice- 
pres. and general manager; will be | 
| in charge of Trans Mountain's 1955 
| construction operations in Washing: | 
@| ton State. 
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For 30 vears we have 
been Insuranee Advis. 
ors to Corporations in 
the United States and 
Canada. 


Please Vote: We do 
not sell insurance . . . 
counselling service 
only. 


Consult us now! 


The Delaney 


Company 
Station H — Bex 297 — Montreal 
Phone: Glen. 2251 
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Coming events of national in- 
terest and importance brought 
to the attention of Post editors 
will be included in this monthly 


column. 
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Counting or marking are jobs nobody 
likes. Tedious and monotonous, they 
lake a lot of pay time. Hand counting 
and “rubber-stamping” are unnecessary t 
days, when you can cut costs and get faster 
results with the Tickometer, 


yay roll 


hes 


The Tickometer automatically counts 
paper forms, tabs, tickets five to ten times 
faster than experienced workers can count 
by hand... from 500 to 1000 items a minute. 
And it’s so accurate that banks use it to 
count currency! 

The Tickometer is easy to adjust, does not 
require an experienced operator... feeds 
and stacks automatically, records full or part 
runs on easy-to-read registers. It can be 
optionally equipped to imprint, endorse, 
date, cancel, code or number anythi1 


cheques to product labels. 
Thousands of manufacturers, 


banks, stores, transportation and amusement 


iL 


utilities, 


companies use the Tickometer to get fast. 
accurate results. Rented, as well as sold, it 
quickly pays its way. Service available 
from 22 service points, coast-to-coast. Call 
or write your nearest PB office (see 

right) for a demonstration—or ask for 
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The Income-Outgo Pattern 


First half year's 


Six Month's 
Expenditure 
1,372 
1,709 
1,688 
1,872 


1951-52 
1952-53 
1953-54 
1954-55 
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Proportion of 
Full Year's 


Revenue ond Expenditure compared with 
results for full year. 
Six Months’ 
Revenue 
1,805 
2,000 
2,088 
1,935 


Proportion of 
Full Year's 
37% 9 
40% 
43% 

?? 


45% 
47% 
?? 


Will Early Ottawa Budget 
Bring Few Tax Changes? 


(Continued from page 1) 


last year’s shortfall of $200 mil-| 


lions. On present evidence it 
could be more. 

Looking forward to next year, 
the defense estimates are likely 
to be at least $200 millions lower 
than the present year. This would 
bring them down to $1,750 mil- 
lions, including, defense produc- 
tion and civil defense. 

Other civilian departments ran 
ahead of last year’s spending in 
the first half of this fiscal year. 
Great efforts will be made to cut 
them down next year. When the! 
Government is running a deficit, 
it is believed that the public will 
expect a pruning of expenditures 
as the first result. 

But compared with the reduc- 
tidn in defense, the reduction in 
civil expenditures will probably | 
appear minor, If it amounts to} 
as much $50 millions Mr. 
harris will have made a remark- 
able impact on his colleagues. 

2. REVENUES: The first half 
of this fiscal year has again 
shown that tax yields are highly 
sensitive to small changes in the 
pacc of economic activity, Indeed 
even minor changes—up or down 
—are greatly magnified in the 
national revenues. 

3etween April and September 
the total tax take this year came 
to $1,818 millions. In the same 
period last year it was 4),991 
millions. But this year’s budget} 
culled tor slightly higher revenues 
than last year. 

Corporation income taxes yield- 
ed $92 millions less than last year, 
though the rates have been the 
same. 

Collections of personal income 
taxes show less reduction. They 
are down only $25 millions, re- 
flecting the extent to which per- 
sonal incomes have been main- 
tained. 

Imports, reduced this year by 
nearly 9% in value, caused a drop 
in customs duties of more than 
11%. The Treasury is poorer by 
$23 millions, 

Consumer spending, on the 
other hand, has been well main- 
tained, and the sales tax yield is 
only $3 millions lower than last 
year. | 

But other excise taxes are down 
by $8 millions, partly because of 
rate reductions in the last budget. | 

Forty seven per cent of last} 
year’s revenucs were collected in 
the first half of che fiscal year. 
If this proportion holds in the 
current year, revenues will come 
to only about $4,115 millions. This 
would be $350 millions below the 
budget forecast. 

. The drop will probably not be 
so great. The second half of the 
last fiscal year (Sept. 1953-March 
1954) marked the lowest dip of 
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} the economy. The next two quar- 


ters from now should compare 
reasonably well. 

The balance of revenue be- 
tween the two halves of the year 
is more likely to be something 
like 45-55. On that basis the year’s 
revenues would come to $4,300 
millions, which would be only 
$164 millions below the budget 
forecast. 

In rough terms the best current 
prophesy is that the shortfall in 
revenues will be of the order of 
$200 millions. 

Looking to next year’s rev- 
enues, the same thing might well 
be true. It’s too early for defini- 
tive forecasts of next year; but 
according to current thinking tax 
yields are not likely to be much 
lerger than this year 
SURPLUS OR DEFICIT? 

Putting the two sides of the 
account together, th 5 year’s defi- 
cit could range from $30 million: 
to more than $200 millions. 

On the first six months of the 
fiscal year the surplus was only 
$63 millions (see chart on pags 
7). For the year as a wohle the 
best present guess is that the 
deficit may be of the order of 
$100 millions. This 1 still highly 
tentative. It could change a gcod 
deal either way—depending on 
how tax yields improve and how 
firmly the Government can con- 
trol its expenditures. 

Considering next year’s budget 
on this basis, it looks as though 
Mr. Harris will be faced with this 
problem: 

Whatever cuts he can make 
defense spending, they will 
little more than offset the lower 
tax yields. He will still be 
with a deficit of about the same 
magnitude as this year. 

Part of this deficit will be met 
by reductions in civilian expendl- 
tures But Mr. Harris will do well 
if he can save much $50 
millions this way. The rest—con- 
ceivably another $50 millions— 
locks as if it will have to stand 
as an acknowledged deficit in the 
coming budget. 
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Ogilvie, 


‘Another U. S. 


Chemical Firm? 
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(Continued from page 1) 
been the fapid expansion, through 

j}share purchases and mergers of 

ithe Mathieson firm. Merger this 
August with Olin Industries has 

| not only greatly broadened range 

| of chemicals offered but raised 

| the firm to the top size rank in 
the U. S. 

| Earlier in the year Mathieson 

| had purchased control of the E, R. 


Natural Gas Line to East 


|\Auto Production 


Week ending Oct. 22 | 
Cors Trucks | 
406 bear 
Strike Strike | 
1,655 461 | 
61 


Chrysler .cccccccscecs 
Ford 

General Mofors ...+..+ 
International .... 
Studebaker 


200 
2,261 
1,110 


522 


Previous week wees 420 


Squibb firm which now operates 
a pharmaceutical firm in Mont- 
real. One of the chief chemical 
products of Mathieson has been 
chlorine and caustic soda. 


Bogged Down In Problems 


(Continued from page 1) 
to United States and exemption 
from both customs duties and 
sales tax, the company believes 
it could be “in the black” in the 
first year. 

A major difficulty some 
authorities call it the biggest 
difficulty of the present situation 
— is that the Alberta gathering 
grid has still not been started, 
and the trunk line company can- 
t get any statement of What 
the gathering charges will be. 
This makes it impossible for firm 
prices to be offered to consumers, 
and leaves the producers uncer- 
tain what netback they will get 
back from any given price which 
Trans-Canada Pipe-Lines may 
offer at the Alberta boundary. 

The contract with Northern 
Natural Gas in United States re- 
therefore, the only firm 

vet settled; and of 

dependent upon export 
Canadian Gov- 
import license 
Federal Power 
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Export Approved 
‘he Board of Transport Com- 
ners tentatively approved 
“Emerson lateral” or 
inch,” as it ¢ d it, on the 


it 34 cents would 


a that saie a 


a { 


cround that 
gro 


“help to improve the economics 
the | : 

The actual pric to be paid by 
Northern Natural has not been 
revealed by the companies; but 
it is known to be than 34 
cents, and some reports say l 
below 30 cents. 
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Lake of the Woods 


Deal May Create Mill Giant 


(Continued from page 1) ' 
eastern export and the Quebec 
market. Keewatin is not consider- | 
ed well located for these outlets, | 
which it now serves. The Winni- | 
peg plant should be able to 
handle the Winnipeg area more 
economically than Keewatin. 


What Deal Means 

Integration would therefore 
mean that Montreal would handle 
as much as possible of the milling 
for eastern export and most ot 
Quebec. Keewatin would likely 
take over Ontario, some parts of 
the Maritimes and Northern 
Quebec where peculiarities of the 
freight rate structure make th 


possible, and its immediate area 
The Winnipeg mill | 
adjacent | 


in Manitoba 
would produce 
Western Canada markets. 

It is not known whether new 
capacity might have to be built 
at Montreal, or whether the odd 
smaller plant might be elimu 
ed. However, each of these 1 
regarded by observers as a pos- 
sibility. 

Among other 
should make the 
for Ogilvie: 

—Lake of the 
country elevator system in the 
West numbering 94 units, but 
no terminal capacity at the Lake- 
head. Ogilvie, on the other hand, 
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Free Booklet *"| 


‘he Career of Chartered Sec- 


retary” is available on request from all Insti- 


tute Branches or from the Chartered Institute 
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Yonge Street, Toronto. 


Send for as many copies as you require for 


your personnel. 
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138 country elevators and a 
terminal capacity, 
normal crop year, 
bigger than it needs. Thus, 
probably felt that grain 
j facilities wotld mesh 


has 
Lakehead 
which in any 


ly, 
—Ogilvie has branched out in- 
lines in recent 
years, including mixed feeds, 
ready-mixes, baby foods, wheat 
starch and food flavoring. Lake 
of the Woods ha It has 
moved into mixed but 
li chiefly a straight flour mill- 
ing turning out what 
is regarded as a top-grade house- 
hold product for which it has a 
good reputation. Thus pro- 
of the companies should 
fit well, and Lake of the 
production facilities anc 
wherever posible, 
to har some 


to many new 
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feeds, 
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verv 
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Other Factors Too 
a few other factors, 

e are probably the main 
behind the Ogilvie move, 

s understood. 

The 
gration, is creation ol 
group with enough 
pacity and financial 
compete successfully all mar- 
kets. There’s been definite 
trend toward consolidation in the 
mill industry, marked three 
vears ago by Maple Leaf's pur- 
chase of Purity Flour and two 
ago by International Mill- 
ing’s acquisition of St. Lawrence. 
The Ogilvie move, if successful, 
would create a third large group. 

Two big U. S. concerns, Gener- 
al Mills and Pillsbury Mills, have 
also entered the Canadian field 
A lot of the competition has been 
in the packaged foods — cake 
ixes, pastry mixes and other 
ready-mixed products 

Pills y also acquired Cope- 
land Flour Mills, Midland, Ont., 
and Renown Mills, Calgary, 
couple of years ago. 


es 


over-ali alm 


in 
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ing 


years 
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The mixes produced by Gener- 
al Mills and Pillsbury came on 
the market only this year, but 
they have already become a po- 
tent factor in the competit:ve 
picture. This kind of competition 
requires strong resources on tne 
part of the Canadian concerns, in- 
dustry observers point out. 


Final —— on the Ogilvie- 
Lake of the Woods arrangement 
may not be worked out for some 
time. Initially, the two firms 
would be operated as separate 
companies, it’s understood. 


Lake of the Woods directors, 
commenting on the plan,, said 
| that, in view of existing milling 
jindustry conditions in Canada 
and elsewhere and the advantages 
they felt would accrue to share- 
, holders by integration, they in- 
tend to recommend shareholders 


accept when the offer is made. 


}rate by 50 millions a year, if the 


gas is available. If the Alberta- 
Winnipeg line is to be only 30 
inches in diameter, will enough 
gas be left to supply all the 
Ontario users which the govern- 
ment wants to see supplied? Or 
will Eastern Canadian users tend 
to be left as the residuary bene- 
ficiaries? 

This is one of the questions now 
under study here. 

The second how to avoid 
giving the Federal Power Com- 
mission a virtual veto in the all- 
Canadian line. 

Formal application has recently 
been made to the F. P. C. for 
approval of the Trans-Canada- 
Northern gas import deal, and 
pern to construct a $25 
million pipeline to take delivery 
of Canadian gas at the Manitoba- 
Minnesota _ border. Company 
spokesmen, after talks with some 
Federal Power Commis- 

were optimistic that 
approval can be obtained quickly 

“in six weeks,” some of them 
said. But after past exper- 
iences Ottawa is doubtful whether 
the F.P.C. will act so fast. 

There little inclination here 
to repeat the experience of the 
West application by urging 
the F.P.C. to act. Indeed some 
authorities would prefer that the 
Canadian Government should 
take no action until the 
F.P.C. 


1S 


of the 


ioners 
lave 


is 


ast 


after 
has acted. 

In any vase, it can be stated on 
the highest authority, the C 
dian Government is not prepared 
grant an export until 
it is fully sured of the financ- 
ing the all-Canadian line east 

Ontario 

The question 


ina- 


to 


license 
a 
of 
ol 
of tax conces- | 
sions which tke company wants | 
liable to be tied in with 
the question whether exports are 
be strictly subsidiary to the 
main all-Canadian purpose of the 


also 


to 


ine. 
Preliminary urances that 
the Government is ready to give 
the necessary help by tax waivers 
may be subject to a second look. 
In broad terms some authori- 
ties here regard the present prob- 
lem as being that which has 
dogged the pipeline project all 
the way through. On the one 
hand, the immediate demand for 
financing looks to the U. S. 
; the easiest and quick- 
est return. ( the other hand, 
the Governm conception calls 
for the m ive possible 
supply of gas to every class of 
potential user in Eastern Canada, 
with exports purely secondary 
and useful only in so far as they 
contribute to getting Eastern 
Canada supplied. 
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Pace Quickens 


In Credit Sales 


(Continued from page 1) 
by others in the credit field. Some 
of them fear that the bloom was 
taken off next year’s new 
market by this fall's clearance of 
late 54 models at greatly reduced 
prices. 


These 


car | 


sales didn't 
busine for | 


clearance 
rean much added 
the finance companic Because | 
dealers cut their prices and boost- 
ed their trade-in allowances, a| 
compar. tively high proportion of 
€s were on a cash basis. | 
With Christmas less than two} 
months away. retailers are count- 
ing on the annual boost in sales 
Curing November and December. 
Fall and winter outfitting sales | 
should also, help. Charge account 
sa'es have held up well so far 
year; outstancings increased 

7% during second-quarter | 

in same period last 


a 
J.0 


But mail order sales are stil] 
down somewhat from last year, 
due chiefly to this year’s decline 
in farm income. And as farmers | 
feel the economic pinch, so do the | 
people they deal with—from the | 
mail order suppliers to the farm 
implement manufacturers. 

Television sales have been! 
buoyant this year, but sales of| 
refrigerators and cther appliances 
have been hit. Retail dealers’ out- 
standing installment, credit total- | 
ed $277 millions at mid-1954, $10} 
millions less than at thé begin- 
ning, Of the year. In the same} 
period of 1953, outstandings rose 
by $4 millions. 
But if the consumer has been 
cutting down on his installment |! 
purchases of durables, he has| 
apparently become more interest- | 
ed in fixing up the house. A| 
Toronto lender who specializes in | 
loons for home improvements 
reports an increase of 80% in 
loans made so far this year com- 
pared with 1953. 

“There is a very big backlog 
of repairs to houses,” said Gen- 
eral Manager M. B. Dix of Inter- | 
provincial Building Credits. As! 
homeowners curtail their pur-| 
chases of durables, he added, they 
tend to spend more on home 
|}improvements. Collections are 
‘ holding up well, he said. 


(Continued from page 1) ! 
practically all of them supplied | 
from associated companies in U.S. 

But Union Carbide Canada 
officials insist that the new plant 
is just-a starting-off point for a 
broad petrochemica] expansion in 


| this country; that they intend to 
| make more 


and more of the 
chemicals now being supplied by | 
associated firms in U.S. 

Plans are not finalized on 
operating procedures of the re- 


'cently acquired Montreal plant. 
| . > 
| Since 
| necessary several alternatives are 


extensive alterations are 


Because the Union 
glycol process is 
of the Dom. | 


possible. 

Carbide ethylene- 

different from that 

Tar plant—a direct oxidation | 
not use | 


+ 
L 


process which does 
chlorine — the Montrea] plant's | 
chlorohydrin unit is useless at} 
this time. This unit wil] be held | 
as standby equipment, however, | 
for possible later production of 
propylene glycol, used widely as 
a humectant in the tobacco in- 
dustry, as an ingredient in brake 
fluid, ete. 

There wil] be no production of 
polyethylene until after patents | 
controlled by Imperial Chemical | 
Industries England expire in 
April, 1957. At that time, how- 
ever, situated close to the big} 
Eastern Canadian market, Union | 
is expected to provide sharp com- 
petition for Canadian Industries 
(1954) Ltd.’s new $15 million Ed- | 
monton plant. 

CIL '54 is currently seeking a 
20% tariff protection from U.S. | 
imports. At the same time Dow 
Chemical of Canada major 
ethylene-glyco] producer in this 
country — been a 
tariff similar to one now in effect 
in U.S. (3c a lb. plus 15%). In 
its brief to Ottawa Dow state: 
the two domestic producer 
(themselves and Dom, Tar) “must 
be ed of a substantial por- 
tion of the Canadian market at | 
close to established world price 
if they are to survive.” 
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1ough Union offi- | 
ould not disck 
purchase of the Montreal] 
they did indicate that the 
represented only a small portion 
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CANADIAN 
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267 


PER 1000 
POPULATION 


October 30, 1954 


‘New Petrochemical Museles 


chemical expansion in this 
country. 

Sale of its Montreal plant has 
raised conjecture that Dominion 
Tar officials might be contemplat- 
ing disposal of its two other main 
chemical plants in an effort to 
concentrate on the more profitable 


building products lines. 
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See from an individual 


330 BAY ST, TORONTO 
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An outstanding Leishman suit 


value superbly tailored 


of o nly 


specially selected woollens in new 


Fi 


and unusual weaves 


irom 


ding 


lea 


English mills. “Musketeer” is styled 


with the younger man in mind 


and is priced for the more 


*youthful” pocketbook. 


for the 


| WW TILED 


look 


in the 


“MUSKETEER’ 


ishman’s “Musketcer” suit today! 


» 


2-piece—Ready For Wear 
Custom Tailored Slightly Higher 


LEISHMAN CANADA'S MOST DISTINGUISHED CLOTHES 


LO1FS® 


In Canada, home of the world’s greatest pulp and paper industry, 
the circulation of daily newspapers now stands at an all-time high 
of 3,756,993, or 267 per 1,000 of population. 


Leading all Canadian provinces is British Columbia, with a total of 
374 daily newspapers per 1,000 of population. British Columbians 
are reading 40% more daily newspapers than the Canadian 


average! 


Daily newspapers cover ALL OF BRITISH COMUMBIA— its cities, 


towns and villages...its coastal settlements and farms. 


To protect and expand your British Columbia market, advertise 
in the daily newspapers. There is no other way to cover it quickly, 


efficiently, completely. 


Daily neuripopora. 
cn B.C. 
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“the bank that sewice built 
IMPERIAL BANK OF CANADA 


When knowledge and service count... 
interpretation in French. 


ADVERTISING @ PUBLIC AND INDUSTRIAL RELATIONS 
® RADIO, TV & FILM SCRIPTS @ SPEECHES 
@ TECHNICAL LITERATURE, ETC. 


DUSSAULT Translation Service 


JACQUES DUSSAULT—B.A. UNIVERSITE LAVAL, QUEBEC. 


21 KING ST. EAST, TORONTO EM. 6-5025 


use qualified 


Buy- 
Canada Savings Bonds 
34% 


Due November 1, 1966 
Price: 100 to yield 34% 


The Safest Investment 
for Canadians 


Write or telephone 


BANKERS BOND CORPORATION 
LIMITED 


Business Establjshed 1912 
44 Kinc STREET WEST, TORONTO 
Telephone: EMpire 6-2591 


KITCHENER LONDON HAMILTON 


ANADA 
SAVINGS BONDS 


Because they can be cashed at any time 
at full face value, plus earned interest, 

Canada Savings Bonds are the safest 
investment vou can make. Thev are 


always worth what you pay for them. 


The 9th Series of Canada Savings 
Bonds, now on sale, earn interest at the 
for 12 
1954. You can buy them 
in amounts of $50, $500, $1,000 
and $5,000. They can be bought for 


cash or by monthly instalments. 


rate of 3lg¢ vears from 
November 1, 


$100, 


Write 


or telephone and say what amount 


Order your Bonds from us now. 


you wish to buy. We will send vou an 
application form immediately and take 
care of the remaining details. 


AUTHORIZED AGENTS 


McLeop, Younc, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 426] 


Ottewo Winnipeg London Hamilton Vancouver 
Caigeory Kitchener Quebec New York 


es DIFFERENT NOW 
| 


By By PAUL S. DEACON S. DEACON 


Changes in The Market Climate 


| Here’s How It Compares With The Boom of 1929 


The stock market has been 
climbing with practically no in- 
terruption for 13 months. Where 
does it go from here? 
| The fact that the market has 
|risen so much already doesn't 
mean it cant go still higher. In 
| fect, there are lots of indications 
ithat it will. Despite rough spots 
in some places, business has been 
rymning at a good ‘eve! and some 
industries which have been in 
trouple are exhibiting more life 
once more. 
| But the reasons 
ithe past year are 
furce. There doesn't 
great prospect 
drop in interest rates, certainly 
not of the extent witnessed in 
| the past year. Possibilities of big 
tax cuts, aren't obvious, with 
government budget - balancing 
proving difficult as it is. The 
|dividend tax credit takes time 
to take effect, but doesn’t move 
markets on its own. 

One thing that would put a lot 
of zing into the market from 
these levels would be a sharp 
gain in business. If there is an 
improvement, however, it seems 
likely to be gradual. Many 
servers believe this could bring 
about a drop ir stock prices from 
current levels, followed by a 
sideways movement, then up. 

Because Friday, Oct. 29, 1954, 
marks the 25th anniversary of 
the big ‘lay in the 1929 marke 
crash, business analysts have 
been taking a sharp look at to- 
day against a backdrop of 1929 


Most commen ts stre the dif- 
ferences. Brokers’ loans to clients 
are much lower and on a much 
more conservative basis than they 
were 25 years ago. The ratio of 
prices to earnings is lower. Yields 
on stocks are more generous and 
so far have remained at a re- 
spectful distance above those 


for the rise of 
losing their 
seem to be 


any of a further 


ob- 


available on bongs. There has 
been no wild participation on a 
grand scale by “the man in the 
street.” Governments have more 
comprehensive controls over vital 
segments of the economy. 

bona fide dif- 
ferences. They are important 
differences, too. But as one U. S 
market observer pointed out re- 
cently, the increasing tendency 
of influential men in government 
and business to stress only these 
differences might lead to the 
building up of a significant and 
dangerous similarity — the gen- 
eral belief that depressions and 
market crashes have at last been 
licked, and that a new era is at 
hand. 


This feeling that nothing could 
go wrong, that the market could 
go only one way — up — was 
the approach that pushed prices 
so high in 1229 and sect up the 
calamity that followed. 


These are all 


The Memory Helps 


One of the healthiest 
in postwar stock markets 
been the memory of 1929. Some 
people have undoubtedly lived 
too much in the past, and have 
missed opportunities as a result. 
But the knowledge that the mar- 
ket could do some terrifying 
things under certain conditions 
has helped keep stock prices on 
a pretty even keel so far 


factors 
has 


Another reason why putting all 
your faith in the differences 
might produce trouble is this: Ii 
past stock market experience 
teaches anything, it teaches that 
no two situations are exactly 
alike. The conditions that 
brought about market drops in 
1921, 1929, 1937, and 1941 and 
1946 were not the same each 
time. But despite the different 
conditions, the drops did take 
place 





Newsprint Supply Tightens 
Output Here Tops Capacity 


| MONTREAL (Staff) — There 
Yas more good news for Canada’s 
booming newsprint industry thi 
week, ‘The tightening supply pic- 
ture overseas is bringing in 
urgent requests for more Cana 
dian paper and is helping push 
operations in this country above 
rated capacity levels. 

Argentina announced that 50 
of its annual newsprint needs of 
| 50,000 to 60,000 tons may now be 
bought in Canada and the U.S. 
Its central bank said that dolla 
exchange will be allotted for the 
purpose. 

The move was interpreted here 
|as a sign that Argentina has aot 
| been able to get all the paper it 
needs from soft-currency Scan- 
dinavian producers. It has been 
reluctant to buy much hard cur- 
rency newsprint for some time, 
but is apparently finding now 
that it cannot get the paper any- 
where clse ; 

Last year, Argentina 
no direct shipments of 
newsprint. It then loosened up a 
bit and for the first nine months 
of 1954 took 10,000 tons. 
Lately, there have been a rash of 
requests for more, it’s understood. 

As indicated, both Canada and 
the U.S. will be able to share in 
the increased business which will 
now becume available. But indus- 
try sources here were confident 
that Canada will get a good slice. 

Scandinavia Behind Orders 


The Argentine situation is 
inique, Elsewher: overseas, de- 
mand has been rising fast and 
the Scandinavians have not been 
able to service many of them 

| csual export markets fully. Cana- 
dian mills, as more dollars were 
made available, have been ship- 
ping in bigger tonages, but even 

‘se publishers in some areas are 
uot able to get all the paper they 
vant. There’s no evidence, say 
producers, that anybody overseas 
as really suffering from lack of 
newsprint, but many could use 
nore and the supply situation 
described as “tight.’ 

Just much the resurgent 
overseas demanc—which many 
observers feel is a perfectly na- 
tural developmeni—has meant to 
the Canadian industry this year 
is shown in export figures. For 
the first nine months, shipments 

| to the U.S. were down some 8,000 
ons from a year earlier, but to 
|other countries they were 
about 125,000 tons 

The U.K., with a total of 190,- 
000 tons, has Deen the biggest 
factor, accuunting for some 50,000 
tons of the increase. But the rest 
of Europe and the Balkans took 
close to 29,000 tons, against a tiny 
1,700 tons last year (West Ger- 
many accounted for some 10,000, 
Belgium, France and Holland 
around 5,000 apiece). south 
America boosted its purchases to 
34,000, a gain of 15,000, and other 
markets have been strong. 

This factor, plus others, has 
| now led observers to predict that 
Canada’s newsprint industry will 
likely maintain its record-break- 


received 
Canadian 


about 


not 


how 


up 


ing September production pace | 


| throughout the rest of this year. 
And 1955 prospects are shaping 
| Up bright, with shipment gains 
‘pected in both North American 
| and overseas markets. 
Hiked Mill Output 


| In September, mills raised out- 
put to 102.3% of total rated ca- 
pacity—the biggest to date in 
| 1954. And this figure is expected 
‘to. be approximately matched 


f 


rey ae Bi NG Ye Se ete 


‘complete business DAILY 


during the final quarter. Accord- 
to industry « there’ 
left. U.S. publishers are 
generally getting all the paper 
they need, but there if a 
reyuest suddenly appeared for a 
few thousand extra tons there’s 
evidence that some m might 
not be able to fill it early 
next year. 


Unlike other areas, U.S. news- 
print consumption has shown no 
strong upward trend this year 
It has been see-sawing back and 
forth—up one month, the 
next, and for the first nine 
months showed a tiny 0.1% drop. 
Generally speaking, it seems to 
have fallen in th. Northeast but 
climbed in the Scuth, Midwest, 
Northwest and Pacific Coast 
area 
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view. 


publi 
probably 
Cana 
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stocKs 
this n 
year are raising capacity 
120,000 tons, much oi 

not really becom» effecti 
fairly recently. Th> new Bowater’ 
mill in Tennessee is provic 
ing paper at the rate of 
130,000 tons a year, while 
Northeri’s 60,000 ton 
chine ir Maine is iow getting int 
operation. 
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I nov 


new 


| HAD T0 EARN 
MORE MONEY 


So I sent $6 to The 
Wall Street Journal 


High and 
me I had to have more mon: 

or reduce my standard of living. Lik: 
Alice in Wonderland, I had to run 


faster to stay in the same place. 


prices 
lown, 


taxes were gettine 


So I started reading The Wall 
Street Journal. I heeded its warnings 
I cashed in on the ideas it 
for earning extra income and cutti: 
expenses. I got the monev I need: 
Now I'm slowly forging ahead 
heve me, reading The Journal 
lay is a wonderful get-ahead 


This experience is typical. Each 
day The Wall Street Journal tells 
you about far-reaching changes taking 
place in America. New = inventions 
New industries. New wavs of doing 
business. ‘New opportunities to carn 
money. The Journal gives you quick 
warning of anv new trend that may 
affect your pocketbook, The Journal 
is a wonderful aid to salaried men 
making $7,000 to $20,000. It is valu- 


i 
ry 
Be- 

every 


plan 


able to the owner of a small business. | 
it can be of priceless benefit to young | 


men who win advancement 


The Wall 


want to 


Journal is 
Has larg- 
est staff of writers on business and 
finance. The only business 
served by all four big press 
tions. It costs $20 a year, 


Street 


associa- 
but you 


can get a Trial Subscription for three | 


months for $6. Jist tear out this ad 
and attach check for $6 and mail. Or | 
tell us to bill you. Address: The Wall | 
Street Journal, 44 Broad St, New} 
York 4, N.Y. 

CFP-10-30 


gave me 


the 


paper | 


As many able people who have 
tried to set up the “perfect sys- 
tem” will sorrowfully testify, 
you can compute kinds of 
trends and correlate all kinds of 
economic and othe: data, and 
still end up wide of the mark in 
your predictions of market 
moves. f 

The matching of past economic 
and stock market fluctuations 
with the action of some series 
of figures or combination of series 
can suggest explanations for what 
caused the ups and downs. Many 
have been disappointed, however, 
when they tried to use their 
series to spot future changes. The 
signals turned out to be different, 
because conditions were different. 

The depression in 1921 came 
after a terrific rise in commodity 
prices. The collapse of 1929 occur- 
red even though there was no 
comparable rise in commodity 
prices. This time, brokers’ 
were the big canger signal. 

Then while people were notic- 
ing with comfort how brok- 
wer? in 1937, the mrar- 
anyway They 
taken in the significance 
of industry's buiging inventorie: 
and declining demand 

The Climate Today 

Just taking these three cxam- 
ples, it’s possible to show how 
different the present situation 
Commodity _ price h 
steady or declining for 
brokers’ loans relatively low 
and margin requirements more 
strict, and inventories have been 
whittled down in m indus- 
tries below the levels of a 
ago. *Retai 
well. 

Along with 
would indicate that 
position is fairly sound. 
about a further rise? 

The bull past 
vear has occurred at a time when 
business activity he lower. 
It has been built on general 
fidence that the ion would 
be mild and that business would 
pick up. It har been aided by the 
drop in interest rates which made 
stock yields look more attractive; 
by lower tax rates; by the en- 
couragement provided by the 
dividend tax credit here and, 
more recently, in the U. S. 

The rise that has taken place 
has- taken into account this good 
news, and has left stocks gen- 
erally fairly well pricgd. One 
investment man told The Post 
this week he had just completed 
setting up a $500,000 portfolio of 
good grade industrial comr 
tocks. The yield: 3 

Admittedly, the stocks were 
chosen in anticipation of long- 
term growth and not current 
conditions. But that’s still the 
yield as you can get on the 
security in the country 
Canada Savings Bonds — if you 
ignore the dividend tax credit. 

Without a rise in_ business, 
in stock prices would 
which would 
justify by anv normal 
ouble would be 
some of the 
comfortab! difference 
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New Issue 


Canadian Industries 


To he dated Navember 15. 


We. as principals offer these Debentures if, as and when issued by 
and accepted by us. subject to the approval of all k 
Chisholm, Smith & Davis on behalf of the Company 
MeMaster & Meighen on our behalf. 


Debentures 


CIL 54 Opens — 
Research Wing 


MONTREAL (Staff), — A large 
new wing at Canadian Industries 
(1954) Ltd.’s 25-year-old central 
research laboratory at McMaster- 
ville, Que., was opened last week, 
making it one of Canada’s largest 
research centres. 

The new addition contains 12 
individual labs and is constructed 
in accordance with the latest 
trends in research 
Scientific complement of the 
now totals 110, including 
chemists and 28 technicians—or 
of the largest research groups 
the country. 

The scientists are divided 
eight groups. Work at the 
larged lab will include assist 
to the company on 1¢ 
problems, improvement 
cesses, and search for new 
ucts. 

Most of 
concerned with 
manufacture of ammur ith 
plosives, heavy chemicals, t 
lizers, paints, plastics and textile 
fibres. Assisting researche? 
library containi 2,000 
1,000 micr 163 
cal’. 

In officially 
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exan ple of the tre 
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Staff Changes 


Chartered banks announce the following 
staff changes. 


Dominivn: 
E, BERGERON, 
Que Ao to be manager, new 
si e, Que 
3A ‘DAVIDSON anage 
Yards brar ch, St. Bonif 
iW rae Greri@il Sask 
H. W. RAD GER. iccountar 
age Ave. and Sherbrooke St 
R STEWART, credit 
t ffice, Tore 
nt John; 
MeNt L TY account nt, Jasper 
r t »* od C n to be 
Ave, & Donald St., Wir 
DAWSON, to be ac 


o be 


NS. to be ac 


°"G. PARSO yuntar 
& Van Horne Ave., } 


Neiges Rd 


JOHN J. FITZPATRICK 
George R. Gardiner and Thomas R. Wat 
son have announced that John 
now associated wit 
2 general partner in Gardiner, Wat 
Co., Members of Toronto Stock 
change. Mr. Fitzpateick 
partner fn legal 
O'Brien, Phelan and Fitzpatrick 


patrick is 


the 


was formerly 


the firm of Phelan 
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Argus 
Convertible Preferred 


Limited is the largest 
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oducts Limited, Canadian Breweries 

ited, Dominion Stores Limited, Dominion 
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issey-Harris-Ferguson Limited. 
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Notice to Shareholders 


O’LEARY MALARTIC MINES LIMITED 


above Company 
to notify Transfer Agent of 
address. Unregistered shareholders 
their certificate(s) registered mail 
fer Agent, Prudential Trust Company 
sav Street, Toronto 1, Ont: 


order to 


reg iested 
their present 
should forward 
to the Trans- 
Limit 217 
registered in 


receive important in- 


Shareholders of the 


are 


the 


ted, 
irlo, to he 
own hime In 
ation from the 


Company. 


( Lear Malart 
Hastie 


* Mines Limited 
hieabibades: 


30,.000,000.00 
GOVERNMENT OF CANADA 


3° Bonds due September 1, 1966 


nher 1,196] 
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est. 


100.75 and accrued interest 


Yield: 


Price: 


2.87% 


BURNS BROS. & DENTON 


11 King St. W., 


loronto 


507 Place 


Montreal 


d’Armes, 


Ottawa Winnipeg 


223.000.0000 


1954) Limited 


3°49 Sinking Fund Debentures 


1974 


To mature November 15. 


in favour of 


Trust A 


obligations of the Company, but will not be 


greemenl 


or other charge. 


19514) Limited 
Nha laier, 
Hutchison, 


Canadian Industries 
Messrs. 


He “ ard 


i] 
i igessen. 


, Holden, 


val matters by 


Messrs. 


and by 


100 and accrued interest 


It is expected that Temporary Debentures, later exchangeable for Definitive Debentures, will be 
available for delivery on or about November 23, 1951. 


‘The right is reserved to reject any or all applications and also in any case to award a smaller amount 
than is applied for. 


A prospectus, a copy of which has been filed under the provisions of the Compatues Ac 


Greenshields & Co Inc 
Royal Securities Corporation 


Limited 


Harris & Partners Limited 


t, wall be promptly 


furnished on request. 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 


McLeod, Young, Weir & Company 
Limited 


L. G. Beaubien & Co., Limited 


Wood, Gundy & Company Limited 


Nesbitt, Thomson and Company, 
Limited 


James Richardson & Sons 





ee Co. | lias $10 Mill.'2 More U.S. Investment F unds, 
‘Expansion On Sale Proceeds 


W. W. EVANS 


who has been appointed Manager of the 
Victoria offices of The Canada Permanent 
Trust Company and the Conada Per- 
manent Mortgage Corporation. Mr. 
Evons was formerly Manager of the 
Canada Permanent offices in Edmonton, 
which pos ition he has held since 1925 
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Exhibitions 
Sales Meetings 
we Conventions 
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GEORGE TAGGART 
SHOWMANSHIP SERVICES 


Specialists in ‘‘live’’ presentation 


Ideas @ Sparkers @ Stunts @ Writers 
Entertainment @ Music @ Supervision 


RELIABLE ONE-STOP SERVICE 
FOR BUSY EXECUTIVES 


Every Budget — ‘very Need 


WA. 1-3161 


37 Isabella — Toronto 5 
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MONTREAL (Staff) — Brown} definite dollar outlays add up to 


| Co, will launch a $10-million ex- 
| pansion program when sale of 
its Canadian properties is com- 


| pleted, President L, F. Whitte- 
| more said this week. 


The program, to be paid for 
out of the proceeds of the sale, 
will include construction of a new 
kraft bleachery and a new fur- 
fural-producing plant at Berlin, 
other improvements 
to Brown's eight plants there and 
in Gorham. It is aimed at re- 
covering a major portion of the 
earning power of Brown Corp., 
whose assets, assuming share- 
holders approve, are to be sold 
to Canadian International Paper 
Co. and Shawinigan Water & 
Power Co. 

The bleachery, 
temore said, will 
independent from its present La 
Tuque, Que. source of bleached 
kraft pulp. It will also, he said, 
enable it to produce bleached 
pulps at a saving before taxes 
of at least $30 a ton on the ap- 
35,000 tons of La 
purchased an- 


President Whit- 


Tuque pulp now 
nually. 

Brown Co. has now 
many of the questions investors 
asking about the sale. 

Still not definite, despite a re- 
quest for clarification from Mont- 
ealer L, A. Renaud who heads 
a group claiming to own a large 
of common stock, is 
the company will call 
its preferred stock. 

Mr. Whittemore, in a lengthy 
prexy statement mailed out 
week, indicated that Brown Co., 
besides launching the $10-milli on 
program, will retire its $12.8 m 
lion of outstanding bonds, retire 
its second pre eferred shares at a 
cost of $4 millions, and acquire 
‘additional saudieatiog capacity” 
to further improve earning power 


answered 


amount 


last 


Proceeds: $46 Millions 
Proceeds are es at $46 
millions (U.S.), ar three 


timated 
1d the 
th 4.787 


5.66% In 


eld compares wi 
month ago, and 
corresponding week last ye 

Here is the vield by the vario 


groups of stock 


ar. 


Year 
Aco 


Week Month 


Oct. 
5 Aco Ago 


4 
4.67 
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THE MEN, THE MENACE, THE MECHANISM 


by James Shepley, head of the 
Washington Bureau of Time and Life 


Gigantic, 


itself is the story of the men, 


and more dramatic than the bomb 


their fitness, 


their sincerity and ability in handling the 


most dangerous secrets of all time. 


The 


struggles it relates, the drama it unfolds and 
above all the implications of our national 


survival are now 
to judge those few men, who made the 


able 


told 


Only now are we 


decision to unleash this colossus upon the 


world 


the immeasurable power, 
that has been released, 


Only now is the full story known of 


energy and fury 
and the power of 


total annihilation that if used, would leave 
the world a lifeless, empty shell. You won't 


forget this book 


— it concerns YOU. 


Reserve your copy now 
at your bookstore $3.75 


or from 


THE MUSSON BOOK COMPANY LTD. 


Cochran, Murray & Co. 
Limited 


Member 
’ Association of Canada 


Investment Dealers 


Cochran, Murray & Hay 


Member of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hamilton 


Mills 


Kitchener 


Terente 








London 


Spence & Co. 


Limited 


NVESTMENT SECURITIES 


TORONTO MONTREAL 


announce the removal 


November 1, 


WINNIPEG NEW YORK 


of their Montreal office 


1954 


from 


287 Notre Dame St. West 


fo 


200 st. James St. West 


MONTREAL 


Telephone remains unchanged— 
PLateau 8751 


+ AP oa wY 


lable 
| addit 
| she 


ference 


around $27 millions. The presi- 
dent said that instead of acquir- 
ing all or part of the “additional 
productive capacity,” the com- 
pany might call part of the 
142,741 first preferred shares “as 
available funds may permit.” 
Shareholcer Nenaud, in a wire 
sent to Mr. Whittemore, said that 
the “unjustifiable domination of 
our solvent and prosperous com- 
pany” should end by calling the 
first preferreds. So long as over 
100,000 of these shares are out- 
standing, after the second pre- 
ferreds are called, they will be 
entitled to elect six out of the 
12 directors. If less than 100,000 
are outstanding, they could elect 


four. 
But President Whittemore has 


make Brown/|not committed the company fur- 


ther on the question. He said 
in a subsequent statement’ only 
that ihe net 
will be that “substantially all of 
the earnings of the company will 
be available for dividends on 
what preferred stock may remain 
and for the common stock.” 

In the proxy statement, con- 
solidated net profit of Brown Co. 
and Brown Corp., for the period 
Dec. 1, 1953 to July 10, 1954 is 
shown as $2,207,942. Brown Corp. 
itself earned $1,242,496. 

For about a year following sale 
of the assets, the president said, 
Brown Co.'s earnings are expected 
to be reduced by a substantial 
portion of Brown Corp.’s former 
earnings. But elimination of in- 
terest on funded debt, and income 
from investment of funds, is ex- 
pected to offset this drop by 
around $400,000. And in the sec- 
the $10 million expan- 

hould enable the 
“further recoup its 


ond 
sion 
company 
earnings.” 

Shareholders will meet to con- 


the proposed deal Nov. 19 


year, 
program 
to 


sider 


Howden & Co. 
Pref. Sold 


of 6,000 $50 par 
part 


w issue 
ve redeemable icl- 
of D. H. Howden & 

, Ont., has been sold 
Robertson & Co. and 
» Securities Canada Ltd 


| 
| vide additional working capital. 
| Company has, at 
1orization for $1 million first 
| mortgage sinking fund bonds, but 
ntends to issue only $200,000— 
also to provide additional work- 
ing The balance will en- 
the company to secure 

ional funds in the future 
uld it be decided to proceed 
with new building construction. 
The authorized capital now 
consi 7,300 new first pre- 
shares, _ oes, 000 non-vot- 
i! redeemable 
econd preference shares, $1 par, 
and 140,000 n.p.v. common (125,- 
000 outstanding). The second 
erence shares for the 

nt of stock dividends in 
should ch a course 
le, the prospectu 


| autl 


capital. 


ts of 


y non 


are 


are 
are 


ire 


2,500 common 
subdivided 
common 


15,000 


rmer 
var $100, were 
125,000 n.p.v 
ind an additional 
the authorization, 
were 649 preference shares, 
$100, outstanding. These 
edeemed by purchase from 
shareholders, who received 
preference shares to the 
ie $64,900 in their place. 
An additional subscription of two 
ved from one of 
previous shareholders, so that 
of 1,300 of the new share 
ssued to the shareholde1 
1954. 


More Treasury Shares 
ubdivision of the common 
creation of the new com- 
to provide the company 
with treasury shares for possible 
sale in the future. 

Company in 
hardware business London 
Ont., and Toronto, lling prin- 
cipaily to reta) il hardware stores, 
building contractors, appliance 
stores. 


Net 


to 


Vail ol 
nares was rece} 
the 
a total] 
will be 


on Oct 


and the 


mon 1s 


the wholesale 
in 


se 


is 


of 


the company 
been as follows 
1950, $146,786; 1951, $104,701; 
952, $63,131; 1953, $101,784. In 
ight months to Aug. 31, 1954, 
net profit has amouftted to $57,- 
Company points out, how 

*. that experience shows that 
nings in the last four months 
the fiscal year are proportion- 
the first 


profit 
nce 1950 has 


the ¢ 
‘ 


greater than in 
dividend requirements 
shares will total about 
$20,000. Taking the average 
profit of the company over the 
last 10 complete fiscal years, 
company earned 4's times th 
requirements of the shares. 


Initial 


on the new 


result of the sale; 


pz 
Proceeds of the sale are to pro- | 


the moment, | 


net | 


Enter Cdn. Securities Market! 


Two more U. S. sponsored in- 
vestment funds are preparing to 
invade the Canadian securities 
market shortly. A third, Scudder 
Fund of Canada, which has been 
operating here since June, show- 
ed for the first time how it had 
gone about investing $30 millions 
in Canada. 

One of the new funds about to 
start up is Keystone Fund of 
Canada (The Financial Post, Aug. 
21). Principal underwriter of a 
proposed $30 million issue is Key- 
stone Co. of Boston. The firm is 
offering 3 million shares at $10 
in the U. S. 

A $10 million fund called Tem- 
pleton Growth Fund of Canada 
Ltd. has been registered with the 
U. S. Securities and Exchange 
Commission. The shares are ex- 
eo to be offered by White, 


Shawinigan 


Net Up 14% 


Se (Staff)- 
gan Water & Power Co. 
fit of $4,835,643 for the 
months ended Sept. 30 was 
14% from $4,242,796 in the 
period of last year. These 
equal to $1.86 and $1.59 
common share, yespectively 

Gross revenue from power sales 
climbed by 5.8% to $30,599,263 
($28,923,598). Primary power 
sales were higher, biggest in- 
crease being in revenue from re- 
tail customers. Revenue from 
secondary power sales was lower. 

General, operating and main- 
tenance expenses at $9,584,000 
were up 3.5%, while expenditure 
for power purchased at $4,310,156 
was up 21.4%. Depreciation rose 
to $5,092,500 ($4,942,000). 


While the amount of water in 
storage reservoirs is greater than 
normal due to good rainfall in 
recent months, the effect on earn- 
is expected to be felt largely 
in the remaining months of the 
year, President J. A. Fuller states, 
As a result, nothing was added to 
Water Storage Equalization Re- 
serve for the first nine months, 
against $274,299 (after applicable 
income and profits taxes) last 

ear. 


—Shawini- 
net pro- 
nine 
up 
same 
were 

per 


ings 


to 
final 


7) 
Wil De IN 


erve in the 


Consideration en 


o IA thy 
adaing to this re 


quarter, he said, 
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COMPANY 
REPORTS 


Finance 


CENTRAL CANADA 
MENTS LTD. net profit for the 
fiscal year ended Sept. 30, 1954, was 
$249,050, 4.8°° higher than net for the 
previous year of $237,569. 

During the year « 
chased 706 preferred 
ae re} ts 


} I > 
Graham M 


INCOME ACCOUNT 
Years Ended Sept. 50: 1954 
Divd, and other inc $264 abe 
Le Exps 49 
Net profit 219,050 
Les Pref. divds, e+e 655 
( divds eee le ) 100 ) 
Surplus 12.595 3.014 
Earnings per Share and Dividend Record: 
ref E. O68 ss $1 


INVEST- 


ym pe 


1952 
99 s2F 6 


24,787 


BALANCE SHEET 

As at Sept. 40: 1954 
Cash ee $146.570 
Divos c 71,581 
Total current assets 21R.151 
Invest € cos. . %4.689.859 
Total acsets 4,008,010 
[ payable ee ] 328 
& other liab, .. 2.679 
liabs. .. 108,507 


T: xes 
Total curr. 


exceeding n k 
of $9,354,162 


109,644 


+Market value o 
Working capital oe 
aE xcC $s of curr, 


There is “No Sales Load” 


Supervised INCOME 

Approx. $4.03 per u 
Supervised GROWTH Fund 
Approx, $2.04 per unit.* 
Supervised AMERICAN Fund 
Approx. $5.00 per wnit.* 


(For Canadion Investors) 


*Send for 

this FREE 
LITERATURE 

on the many 
odvantoges of 
Supervised 
Fund ownership 
ond how “no 
soles looding 
chorge” can 
meon important 
savings for you. Be 


ov rtev eee 
Coe oe6 
——_"* 


688 v oes 
‘seme ¢ 
-. 


Without obligation, please send me 
information on ‘Supervised Invest- 
mentfunds’’: 


NAME 
ADDRESS 


H. C, FLOOD & CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 


WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 


Weld '& Co.in the near future at | 
$21.50 a share to net the fund $9| 
;millions ($20 a share). Company 
has already issued 50,000 shares 
for $1 million. 

Investment emphasis in both 
funds will be on securities of 
companies deriving their income 
outside the U. S. 

Scudder Fund has 
pleted its investment program 
sufficiently to publish its hold- | 
ings. Almost two thirds of the | 
portfolio in common stocks } 
(see page 14) with the balance 
in various types of fixed income 
Canadian securities. The company | 
had refrained from revealing its | 
holdings until the fund had made | 
its original investments and was 
on a normal operating basis. Al- 
terations in the present portfolio 
will be made as needed, of course. 

Net asset value per share at} 
Oct. 15, was $30.93 (U. S.), up| 
3% from the original net asset 
value as at June 14, 1954. Reg- 
ular quarterly financial state- 
ments will be published by Scud- | 
Fund from now on, company | 
ith the next one for 
ided Nov. 


now com- 


der 
states, w 
perl od e! 


Dom. ies 


Sales Rise 
12%, Net 10% 


Rising trend of sales and earn- 
ings of Dominion Stores Ltd. con- 
tinued in the first half of the cur- 
rent fiscal year. 

Sales for 


Sept. 18 


the 26 weeks ended 
were 12.1% higher at 
$76,255,963 ($68,019,392). Operat- 
profit, before income taxes 
but after all other expenses, was 
$2,891,501 ($2,615,161), up 10.6%. 
The financial statements are sub- 
ject to audit. 

Net profit, after providing $1,- 
25,000 ($1,285,000) income taxes, 
10.2% to $1,466,501 ($1,339,- 
equal to $].16 ($1.05) °a 
share. Dividend rate was increas- 
ed to 80c a share (60c before) 
with the payment of 20c for the | 
quarterly dividend paid Sept. 15. 
increased, 

chairman 
due to the 


ine 
Ins 


rose 


161), 


Operating costs 
William Horsey 
president, pointed out, 
sustained expansion and modet 
‘ization program and record sales 
volume. Higher labor « are 
reflected in a slightly increased 
ratio of expenses to sales. 

Working capital declined 
from a year ago to $7,034,338 
778,032). The $14.7 millions of 
currént assets at Sept. 18 included 
$3.2 millions cash and $4.4 mil- | 
lions in properties to be sold upon 
their completion. 

Five new units hav 
ed and one closed sir 
of the last fiscal year 
increasing the number of stores 
to 199. The new units are at St 
Catharines, Poe Aldershot, 
and Otta in On- 


osts 


9.6° 


($7,- 


e been open- ! 
ice the end 
(March 20), 


Windsor 
tario. 
Thi 


Ww a 
, al 


being built 
at various points from Halifax, | 
N.S., to Timmins, Ont. It is ex- 
pected that the majority of t 
will be brought into service 
fore the end of the current fis 
year. 

“Bevond current 
Dominion has additional proper- 
ties acquired or under option, and 
is con to project the sound 
longterm development f the! 
business, through constant re 
earch on community Mr. 
Horsey “Concurrently, sci- 
entific are aimed at 
ever-increasing food-handling ef- | 
ficiency and shopper 
convenience.” 


teen more are 


hese | 
be- 
Oo cal 


construction, 


ing 


tinuing 


oO 


needs,” 
said 


studies 
greater 


Modernization of existing fa- } 


cilities maintain customer 
isfaction is also an essential part 
of the current program, he added. 
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CANADA SAVINGS BONDS 


THE BEST INVESTMENT AVAH ABLE TODAY 
PAYING 314% INTEREST FOR 12 YEARS 


CAN BE CASHED ANY TIME AT PULL FACE VALUE 


ANY INDIVIDUAL MAY PURCHASE 
UP TO $5,000 OF THESE BONDS 


YOUR ORDER MAY BE PLACED AT ANY 
OF OuR OFFICES 


BELL, GOUINLOCK & COMPANY 


LIMITES 
25 KING STREET WEST 
TORONTO 
TELEPHONE EMPIRE 4-2236 


WINNIPEG 
PHONE: 92-7561 


HAMILTON 
PHONE; JA 7-8571 


KITCHENER 
PHONE: 2-2428 


LONDON 
PHONE: 7-5152 


MONTREAL 
PHONE: MA. 3224 


KERNAGHAN & Co. LiMitep 


E. &. Kernaghan F. Cc Weclles W. W. Davison 
kK. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


Members: 


Toronte 
EM. 8-4894 


Nessitt, THOMSON AND Company, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


38 King St. W., TORONTO. Phone EMpire 4-6146 


TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
SASKATOON EDMONTON LETHBRIDGE 
SAINT JOHN MONCTON NEW YORK 


{ONTRE 
INNIPEG 


VANCOUVER 


AL QUEBFt 
REGINA 
VICTORIA 


CALGARY 


FREDERICTON 


CHESTON M. NEWHALL 

Edward Lund, President of Lund Aviation 
, New York; announces the formation 
of Lund Aviation (Canada) Limited, and 
the appointment of CHESTOM M. NEW 
HALL, Montreal, os President of this 
new Canadian Company. 

Lund Aviation (Canada) 
headquarters in Montreal, 
Aircraft Equipment and aircroft 
Mr. Newhall was formerly President of 
The Babb Co. (Canada) Limited, Mont 
real. 


Inc 


Tuomson & Co. 


Members 


Limited, with 


will deal in 
parts. al Stock Exchange Canadian Stock Exchange 


The Toronto Stock Exchange 


355 St. James Street West Montreal 


These Note placed privately, this advertisement appears as a matter of record only. 


5 having 


$7,500,000 
Argus Corporation Limited 


([ncorporated under the laws of the Province of Ontarto) 
3149 Secured Notes, Series A 


To be dated November 1, 1954 To mature November 1, 1960 


W. C. Pitfield & Company, Limited 


MONTREAL 


Cornwall Toronte 


Victoria 


Ottawa 


Vancouver 


Holifax Moncton Saint John 


Edmonton New York 


Winnipeg Calgary 


demand of my executor 7 


1, FINANCIAL RESPONSIBILITY 


I want to ,know that my estate funds are safe and will 


not be wasted. 


EXPERIENCE 
My 


executor must have the “Know-How 


administration and taxation. 


CONTINUITY 
My executor must be ready to take affairs 


that 


hold of my 


immediately after my death revardiess of when 


occurs and continue the management of my estate for 
An die 


individual may 


so long as may be required 


shortly after me. Thén what happens? 


As an executor of your estate 
CROWN TRUST COMPANY 
con fulfill all these requirements 


- 


FRIENDLY, 


$S$ VEARS OF PERSONAL SERVICE 


ovewcin Trust 


Sore ae 


coeoamPpPaAn WY 
TORONTO — MONTREAL 


LONDON © WINDSOR © WINNIPEG © CALGARY © VANCOUVER 4 
? 
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The Editorial Page 


Loom of a New Era 


An English writer now lecturing his way 
across Canada, proposed in Regina recently that 
the waters of Hudson Bay be heated by atomic 
power, with a view to raising the temperature 
of the surrounding region and making Canada’s 
hinterland green and pleasant. 


This notion wag given the polite raspberry 
by the scientists at Chalk River, who said, on 
being asked, that the scheme was theoretically 
possible but economically most improbable. 


Our British visitor can take refuge from any 
chagrin that he feels by reflecting that his is 
not the first such plan for defrosting the Cana- 
dian North. Shortly after Turner Valley 
blew in, a Calgary promoter envisaged a ditch 
several feet wide, running across the northern 
arts of the Prairie provinces, Through this he 
yroposed to pump oil, which would be ignited, 
ng oil heating and possibly some 
ion ior the area. Another dreamer, 
hate going to pipe natural gas across 
the northland, wjth the same climate-warming 


} 
TY 
; 
thus providi 


intention. 


For generations, Canadians and their friends 
have been bothered by the vast areas of tundra 
held in the grip of frost. The problem of warm- 
ing it up is obviously intriguing and with the 
coming of the atomic age at least within the 
range of serious possibility. 

According to the Manchester Guardian, there 
is a vast long-term plan developing in Russia to 
change the face of Central Asia from being a 


How to Ruin Civil Service 
In the American political campaign now in 
its last frenzied week, government spokesmen 
are boasting that 6,926 federal employees have 


been fired or 


have quit under President Eisen- 

, The total is 

being bandied about in headlines and from 

political platforms all across the country. Yet in 

not one single case of a proven Com- 

has been mentioned. All are simply listed 

as risks. Some probably are or may 

» been Reds but that hasn't been established. 

e of the 6,926 who quit or were fired 

Eisenhower may have done so because 

of government service, Some 

up with investigations, some 

ibly the victims of whispered charges 

’ geful neighbors. Some doubtless de- 

served to be fired. The point is total changeover 

ild not be confused—as it is being confused 
iber of “Reds” uncovered. 


anotner result too: 


hower’s new security program 


well imagine the calamitous effect 
s wholesale exodus. 
been easy for government to attract 
ns Jnto the service, In Washington 
tainly be tough to do so now. 


ice morale of 


This Is Gilt Edged 
your money and invest it in the Com- 
U. K. Chancellor of the Exchequer 
H ng 
carried out properly and 
ult in doubling the standard 


n 25 vear 


ms e€ Calis this invest! 


and in 


) home 
monwealth, Butler is not only 


vestment at 
ving the British people sound advice but he is 
lso stressing the only real hope for them to 
standard of living substantially. 
than a century the British were far 
rous than their European neighbors 


id tremen 


mprove (nel 
For more 


} 


lous foreign invest- 
them, They owned railways, 
ties, insurance companies, 
nines, banks, vast trading 
Europe, Asia, Latin America 
Onsiderable extent in the United 
f that wealth was lost dur- 
remainder 
second, A good 
has been wiped out ; 
nationalization. 


Ms ON a sMall] island with 


Dh ec nt 
Much of the 
the 


ince, 


1 
ever hope to become 


prosperous again, 
they Nave 
And 
returns and need — 
onwealth offers by far the best hope. 
f will certainly welcome and 
more British investment. 


ade we would fee] 


inen 
lost 


nicn 


In some way, judged 


safe ty, 


reign hap- 


if our eggs were not so concen- 


DaskKe@t, 


Uniformity Needed Here 

Maritime Provinces Board of Trade has 
hed a campaign for uniform highway signs 
Provinces, and eventually over the 
try. That move deserves solid sup- 


when 
only in 
province but on this continent 

Each summer sees more 
iriving well beyond our pro- 


good deal safer 


are used 


not 
not. 


igns needed but they 
) impie, sim} their message 
instantly grasped without stopping and 
without edge of the local language. Some 
of the signs one sees today, particularly at urban 
iutersections are so long, so complicated or so 
unusual, that they are more likely to confuse 

motorist from another town. 


than enlighten the 
ps and planes have long adopt 
i and pianes Nave iong adopt- 


mpie that 


Know! 


Railways, shi 
ed universal systems of warning signs and other 
signals. It is time we had similar protection on 
the highways. 


From Surplus to Deficit 

Federal Government revenue figures just re- 
leased underline what big business government 
of this country has become, And they point up 
too the short step between a surplus and a deficit 
in our national bookkeeping. 

With a budget over $4 billions, a rise or fall 
of a few per cent makes the difference between 
a surplus or deficit of millions of dollars. It's a 
lot different from postwar years when budgets 
seldom moved above the half billion mark. 

The report indicates the current fiscal year 
may end with a deficit approaching $200 mil- 
lions. Measured in percentage,. that’s only a few 
points, It’s still, however, a lot of money. 

After the years of postwar surpluses which 
Canadian have been conditioned to, ($248 mil- 
lions in 1951-52, $24 millions in 1952-53, and 
$46 millions in 1953-54) the drop in revenues 
show how sensitive tax yields are to small 
changes in the economic climate. 

In view of the expected deficit, the need for 
econatnips in the,-Operation of government: be- 


m, 


barren waste into a vast productive agricultural 
area. ; 

Using nuclear power, water courses are to 
be enlarged and changed so that dams and 
canals can be built to provide irrigation and 
electrical power. Of tremendous importance to 
the rest of the world is the possible result on 
weather. 

“Modifying the weather in Siberia could 
change that of Western Europe,” says the 
Guardian. “Mild Alpine winters, with little or 
no snow in Italy, France and Switzerland, 
might change the whole industrial complexion 
of the area.” . 

This gigantic concept is an effort totally new 
in magnitude to condition man’s world—wit! 
profound effects on all. 

No country has more reason ‘than Canada 
to be interested in such a project. Here we have 
the barren wastelands to convert, the harsh 
climate to soften and raw materials for the 
nuclear power necessary to carry out a similar 
plan in this country. é 

Even thinking of such a project underlines 
the importance of serious planning for a power 
policy in this country. 

For all countries, the prospect of far-reaching 
effects on such a basic matter as weather brings 
home the awesome possibilities in a prospect 
such as that reported from Russia. 

In the report is graphic illustration of the 
contention that our only hope of living well on 
this planet is to live together. The “one world” 
idea is given new significance. 5 
comes all the more apparent. Much pressure is 
being put on all government departments — 
except public works, which is operating below 
the cost level of last year—to retrench. 

Virtually every industry in the country, faced 
now with stiffer competitive conditions, is 
tightening up its operations and striving for 
greater efficiency, 

There will be much justifiable criticism if 
next year’s budget does not clearly establish 
similar belt-tightening and paring by Ottawa 
and particularly in non-defense spending. 


Change of Heart for WCTU? 

The Women’s Christian Temperance Union is 
urging the Manitoba Government to permit the 
sale of liquor by the glass in public places. 

Members of the WCTU have not abandoned 
their view that it would be better if no one 
touched any liquor. But they now hold than an 
unenforceable law does not pay. Present Mani- 
toba rules defeat their own ends by forcing 
adults to drink furtively and in large quantiti 

The WCTU now feels, apparently, that the 
answer to the problem of alcohol lies in open 
drinking subject to public regulation and the 
conventions of good taste, 

The organization's change of heart emerged 
at the same time as the WCTU representative, 
routine questioning by a men 
the Bracken Commission, said that the 
ship of the WCTU in Manitoba (pop. 776,541) 1s 
only 200. This startled the 
mission, for whom (as for most Canadians) the 
initials WCTU conjure up a picture of an enor- 


ymen, led by | 


in reply to ber of 


membdere- 


members of the Com- 


host of embattled we atoons 
of Carrie Nations complete with 
Those who believe in temperance will 


that the new WCTU approach is realistic. 


mous 
hatchets 


feel 
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Its A Tough Assignment 
The Ontario Motor League is seriously con- 
ishing a grading system for tourist 


1 out by 


omobile Association a 


sidering estab] 
resorts and hotels similar to that carrie 
the American Aut 
writer in the Windsor Star. 


it] ‘ort vooUurie) + 
Willi certainly Wisn ine 


The highway trav 
ing. public OML |] 
But— 
It’s 
imple reason 
ference of Opinion as 
class accommodation, " 
ing would mean that 
a decent 


there golf course handy or 


television or a juke box in eve1 
things might 
with good food, comf« 
plumbing. 

To be properly and fairl: 
this grading would require conti 
ly revisi 
chef at So and So Lodge, the next 4 
find that this temperamental gentleman had 
taken his skill and his recipes 10 miles down the 


count 


rtable beds and 


those 


a top noicn 


We mignt 


yn. One vear the: 


roaa 


In any case, however, resort and hotel grad- 


ance of success when un- 
a” 


like the J.iotor 


ing has much more ch 
dertaken by a private agency 
League than it has if carried out by a branch of 
government. A short time ago-the Ontario pro- 
vincial authorities tried a grading system but 
wisely abandoned the ven It got 
really started. 

No official explanation was offered but none 
was really needed. One can well imagine the 
pressure a government would encounter 
in this sort of thing. Giving an operator a C or 
D because his beds or stews were lumpy might 
win favor with the traveling public but wouldn't 
win local votes. 

In most countries where resorts and hotels 
are graded the job is left to private and neutral 
organizations like automobile clubs, manufac- 
turers of tires or distributors of gasoline, That 
seems to be the safest way even though the 
recommendations of such agencies do not always 
meet unanimous approval. 
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Win Friends, Influence Employees 

“Ability to get along well with people is the 
prime attribute of a good executive. It is a 
necessity for all of us if we are to enjoy peace 
of mind.” 

That is the first pdragraph of the current 
Royal Bank Monthly letter which is a thought- 
ful discussion on strategy in working with 
people, 

The letter recognizes important principles. 
No matter how brilliant a leader may be, how 
wise his decisions, he needs the help of others 
near him. To make that help most effective, he 
must have the respect and the friendly’ co- 
operation of his lieutenants. 

Boiled down, it becomes a matter of treat- 
ing subordinates as human beings, perhaps 
somewhat less able but nonetheless with feelings 
and motives of their own. 

The letter puts it this way: “No executive 
can do his best work or attain notable success in 
business without the concurrence of other men’s 
endeavors. Facing the human equation and 
solving it satisfactorily are urgent needs im- 
posed upon leaders in all walks of life.” # 
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AT 7.15 LAST THURSDAY EVE- 
NING, a lovely warm evening, we 
took off from London Airport. Five 
hours later, we were in Iceland, where 
it was decidedly chilly. Aloft again, 
an unusual tailwind so speeded us 
that we landed in New York two 
hours ahead of schedule. 

It was a gast westward flight, and 
it would have been pleasant and 
restful one but for one thing. We, and 
most of our fellow passengers were 
kept awake for hours by a couple of 
noisy inebriates. They were feeling 
no pain when they boarded the air- 
craft. They descended to the lounge 
bar the moment it opened. And they 
stayed there well through the night 
—shouting, braying and cackling un-. 
der the illusion that they were really 
very funny men. 

The purser did his best to stop the 
noise. So did the captain. But the 
officers of an airliner 16,000 ft. above 
the Atlantic Ocean are under a dis- 
advantage. They can’t put an unruly 
passenger off. F 

Mrs, We had a worse experience 
last June. The plane she was on had 
to return to base twice because of me- 
chanical trouble, and there were long 
waits during which the airline (a dif- 
ferent one) followed an appeasement 
policy of serving drinks “on the 
house.” One robust character from 
the Middle West consumed 27 double 
whiskies, and when the flight finally 
was resumed, he made life miserable 
for everyone else. 

The purser of our stratocruiser told 
us that the problem of noisy drinkers 
is one that is bothering all trans-ocean 
airlines. He said that on such 
sions they cannot very well close the 
bar because it wouldn't be fair to 
other passengers. And yet the passen- 
gers who have paid their fares for 
comfort certainly are entitled to pro- 
tection from annoyance; a statement 
with which’ we couldn't agree more. 
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ure at 30,000 ft. at jet speed 

used 100 wooden Comet mod 
scientists, and among them there 

one woman, Mrs. Ann Burns, at the 
risk of their lives, flew in a Comet 
for hundreds of hours, submitting it 
to tests which could have Wrecked it 
at any minute. Came the moment 
when, after 9,000 fiying hours a split 
was observed near a window. That 
was the clue. With infinite care anc 
patience the ‘scientists checked anc 
rechecked until at last they were sure. 

No brief newspaper report could 
possibly do justice to the work of Sir 
Arnold Hall and his colleagues. 

The finding had a particular inter- 
est to us. Last January we were dis- 
cussing the Comet disaster with a 
colleague of ours, Eric Crawford, of 
Canadian Machinery. “My. theory 
would be,” said Eric, “that it was 
due to metal fatigue.” 


—— 


The husband and wife were having 
breakfast, the former ensconced behind 
the newspaper. 

“You had a very restless night, dear,” 
said his wife, “and what's more, you 
kept murmuring a woman's name in 
your sleep. Now. who is.Daisy?” 

“Oh—er,” he stammered, “the fact is, 
my dear, Daisy is a filly I backed yester- 
day. It won, ten to one, and here is your 
share.” He handed his wife five dollars, 
and hid himself once more behind.his 
Mvspaper, In the evening, when he 
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Stop Me If 


1 to dinner, 
attack. 
dear,” 


returne 
returned to 


“By the 


the 
the 


way, 


she said, 


his wife once more 


“you 


know that horse you backed yesterday?” 


“Yes,” he grunted. 
“Well,” she continued, “she 


rang you 


up on the ‘phone this afternoon.” 


Two commercial travelers 
cussing the state of business. 
things?” asked one 

“Oh, I'm doing pretty well. 
ing like a two-year old.” 

“Horse or egg?” 
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Tourist Authority 


This fall at Laval Univer 
cial course was started, ‘ 
counterpart on this continent 
modeled some 
what after 
already being 
given in France 
and Switz 
land. This is 
a degree course 
in tourism. Two 
years of general 
education are to 
be followed by 
another two 
years of speciali- 
zation in sub- 
jects of direct 
importance to 
the tourist in- 
dustry. 

Keyman 
this 
been Georges 
who nas 


those 


in MR. LEVEILLE 


project has 


which Quebec 

been promoted into f) 
provi! 

Re i 
Canada’ 
( 


Lév 


ry 


an soul 
r¢ il} > 

i }ot 
CTA 

a real 


tior 


97 and educated 

rK-COMmplexic 1ed, 

vs wanted to 
But this ambitior 

a lew \ 


Montreal. 


served in 
L'Evenement in 
Rallery from 1929 
jowed this latter job 
general manager and 
tor of L’'Evenement 
Léveillée’s first dire 
\ Y Was a S@C!I dl 
Sauve, then Con 
Quebec and later 
lowed a considerable 
ritings and had beer 
1g political | 

>remier Duplessis 
is secretary 

“st term 
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rremier. Léveillé ¢ ! 
of the “cabinet” which Du 
together during his oppc 
1939 to 1944. In 1944 Léveill 
made deputy premier and si! 
he has been secretary to t 
and director of the provir 
city bureau. 

Thoroughly | gual, Léve 
his newspaper experience as well 
his far above average ability as a 
speech maker of substantial help. One 
of his main jobs is to handle public 
relations in general for all Quebec 
provincial matters as well as oversee 
all provincial government publicity. 
Those who attended the 1948 conven- 
tion of the CTA in Quebec talk 
about the address Léveillé made to 
the group at a banquet tendered by 
the Quebec Government. 
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What Others 
Are Saying 


Editorial of the Week 


Our Natural Foreign Policy 
Saint John Telegraph-Journal 


We have an idea that Canadians are now pretty 
keenly interested in their government's diplomacy 
and, what is more, are pretty well satisfied with 
it. That is because we have been content to let 
our nation’s foreign policy evolve naturally, and 
our interest in it equally natural, so that all 
political parties accept its general objectives even 
when they differ as to diplomatic methods. 

So far as our government's diplomacy goes, it 
seems frequently to draw observations from the 
parties in opposition, albeit not perhaps in 
terms. We cannot for that matter, however, 
cal] any Canadian diplomacy that merited bitter 
denunciation even when it did not command 
unanimous commendation. So why to whip up 
controversy? We shall not improv ir diplomacy 
thereby ! 
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and we certainly s} 1 not inge our 
policy for the better, if at all 

Our diplomacy receives plenty 
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. savs the Regina Leader-Post, 
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know what | 


thirds less than our 
the answer; certainly 
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answer -alone. 
f the 
answer—and we note, with some concern, that 
the Chambers of Commerce, vthing they 
said at Halifax, are in the same predicament.” 


Jha 
uit 


1 
real 


for 


GIVING DISTINGUISHED VISITORS cowboy 
hats, university degrees or Indian titles does not 
impress the Brooks (Alta.) Bulletin. “The only 
really original idea to emanate from any Alberta 
city in recent years from Medicine Hat. 
When a notable visitor lands there Mayor. Harry 
Veiner is likely to challenge him to run a race, on 
foot, on horseback or on skates. It’s a good thing 
that Roger Bannister did not drop off in The Hat 
on his way back from the Commonwealth Games 
in Vancouver.” 
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ENFORCEMENT OF PARKING regulations 
hould be turned over to the Corps of Commis- 
f the Winnipeg Tribune. “This 

some police constables now checking 

parking the downtown area for other tasks. If 
Corps were brought into the picture, Winni- 
ggers would expect to see a few more constables 
i on point duty during 
ish hours, more traffic lights turned off or set 
flashing during the hours of day and night when 
ed, better enforcement 
hand signals 
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p trolling beat , more 


ig men 
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yf , r r/ “orning rafic lanes 
of regu ns governing trafic ianes, 
i speed limits.” 
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Will We Have a Budget Surplus? 


We're off to a slow start 


compared fo past 


three years. 


Boys 4 


1954-55 


Man. May Use Independent 


Redistribution Commission 


From Our Own Correspondent 

WINNIPEG — An _ independent 
commission outside the Legisla- 
ture is likely to be named by the 
Manitoba Government to redis- 
tribute provincial electoral divi 
sions. 

In a surprise announcement, 
Premier Campbell told a special 
committee on redistribution this 
was what he intended to recom- 
mend as the best way of solving 
a controversia! problem. 

For seven years, redistribution 
has been a hot potato. A redis- 
tribution preceded the last pro- 
vincial election in 1953 w hich was 
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unsatisfactory to urban areas, 
particularly Greater Winnipeg. In 
view of past government declara- 
tions that the Legislature would 
not be asked to abdicate its re- 
sponsibility for redistribution to 
an outside authority, Mr. Camp- 
bell’s statement was wholly un- 
expected. 


Permanent Commission 
The proposed commission is to 
be a permanent one to make a 
redistribution after each decen- 
nial census, perhaps headed by a 
judge. It would determine boun- 
daries of constituencies to fit 
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specifications 
Legislature 
will apply to 


certain rules and 
laid down by the 
Chiefly these rules 
urban-rural ratios. 

In this way, the Legislature 
will still have something to say 
fbout the distribution of seats. 
The commission also will have 
pcwer to recommenc. the numeri- 
cal membership of the House. Its 
suggestions at best will only be 
recommendations and have to be 
accepted by the Legislature be- 
fore coming into effect 

The present distribution of 
s@ais Was supposed to be based 
two-to-one ratio between 
urban and rura’ votes. Th» form- 
er redistribution committee was 
upposed to aim at urban ridings 
of 19,000 voters and rural ones of 
9,500, so far as reasonably prac- 
tical. In big sparsely settled areas 
this wouldn't be practical. But it 
was felt it could be applied over 
most of the province. 

Redistribution for 1953 didn’t 
out that way—in many 
cases a way from it. Some 
urban ridings had considerably 
than 22,000 voters and some 
had only abou half 


on a 


work 


iong 


more 
rural ones 
of 9.500 
The special committee named 
last session is to continue its 
but only to lav down guid- 
ing principles to apply to the 
next redistribution. These when 
upon to be incorpor 


ated in the statutes at the 


work, 


agreed are 


comings 


session 


TORRINGTON 


In over 20 vears of specializing in the design and manufacture 


4 


% fan blades and blower 


wheels, 


TORRINGTON has 


accumulated an unparalleled fund of technical knowledge. 


heating, 


air-n 


tis a fund of knowledge 


cooling, refrigerating, 


air-conditioning 


that has helped many makers of 


and other 


Loving Cquipment to avoid costly delays and production 


changes, and to produce better equipment at less cost. 


TORRINGTON’S Canadian plant now provides 


Canadian 


manufacturers of Air-moving equipment with fan blades and 
blower wheels, free of duty and with reduced transportation 


costs, 


together with full access to the combined technical 


knowledge of the entire Torrington organization. 


THE 


TORRINGTON 


MANUFACTURING COMPANY 


OF 
OAK V1 
TORRINGTON, CONN. 


CANADA 
LLE 


LIMITED 
ONTARIO 
VAN NUYS, CALIF. 


Crop Reporters Embattled 
But Making No Apologies — 


The weather this year has been | 


‘unkind to the crop reporters as 
| well as the crops. 


While western farmers morose- 
|ly wind up one of the smallest 
'harvests in years, the men who 


jreport on crop conditions and 


|who depended 


| 


estimate yields are fending off a 
shower of verbal brickbats. 

The rust - and-rain debacle 
which sliced millions of bushels 
from prairie yields has been a 
nightmare for the forecasters. 
Crops deteriorated so rapidly that 
all estimates appeared unrealistic | 
by the time they reached the 
public. 

Among the results: 

—Dominion Bureau of Statis- 
tics is considering omitting its 
Aug. 1 estimate in future years. 
It was begun at the request of 
the grain trade aad the press. 

—Some producers claim the 
big crop estimates of August and 
early September harmed our 
export markets, particularly for 
wheat. 

—Buyers and speculators who 
based operations on belief in 
large crop estimates lost money. | 

—These questions are being 
asked: Does crop reporting need 
an overhaul in hope of finding 
more precise methods? Is it 
necessary at all? 


Wheat is the horrible example 
of how adverse conditions can 
n.ake a joke of the most con-| 
scientious reporting. While first! 
forecasts were indicating a poten- } 
tial yield of around 500 million 
bu., widespread rust already was 
wrecking thousands of crops. The 
forecasters never managed to 
catch up. When DBS was talking 
about 350 million bu. of western | 
wheat, it appeared certain the 
crop would be lower than 300 
million bu. 


Always Griping | 

There’s always been a certain 

amount of scepticism and bitter- | 

ness about crop reports. it stems 
from two things: 

Before the days of the gOv- | 
ernment crop report and during | 
the period when the free market | 
was operating unfettered, some | 
crop estimates were doctored. 
The purpose: To make money 
for interested parties by man- | 
ipulating the market. 

—Anything which affects so} 
many pocketbooks is bound to} 
rouse strong opinion. 


Canada isn’t alone in its re- 
} 


*newed discussion of reporting. In 


the U.S., debate has flared over 
federal estimates — cotton crop | 
variations, for instance — and the | 
seeming inadequzcy of Brazilian | 
coffee reporting. 

Criticism or no, Canada’s crop | 
report ers aren't apologizing. 

“Nine years out of 10, we're 
okay,” says Crop Section Chief 
W. D. Porter of the Bureau of 
Statistics. “This year, our Aug. 1 
estimate (513 million bu.) would 
have been all right if the weather 
iad held.” 

He concedes there are improve- 
ments to be made but says these 
would have small over-all effect. 
There is no alternative to the | 
present technique. It can only be 
refined a little more. 

One thing gives all forecasters | 
ulcel The public and many 
newspapers tend to overlook the 
qualifications in a report and 
concentrate on on? or two major 
fact 

But 


didn't 
aia ‘ 


Porter says U.K. buyers} 
fall into that trap this year. 
They realized that early wheat 
estimates were -losely hedged. 

‘hus, he contends, the large esti- 
mates of wheat yield did not hurt 
our export market by stimulating 
delay in buying. 

How Prices Hit 

The effect of crop reviews on 
day-to-day markets has _ been 
ovvious. The principle is simple: 
An optimistic report slashes fu- 
t prices, a pessimistic one 
pushes them up. 

Thus in North America’s main 
crop reporting season—August- 
September—futures prices hop up 
and down with the weather and 
the crop reports. If it turns out 
later that a crop estimate was 
away out, buyers and speculators 
upon it to guide 
them may suffer. 

In the case of coffee, Brazil 
showed a chronic tendency to 
pessimistic reporting during the 
latter part of 1953 and early 1954. 
How much this was responsible | 
for the spectacular rise in con- | 
sumer prices in that period is + still | 


ures 


(15 Math. Students 


Win Insurance Awards | 

Annual prizes have been awarded | 
: Canadian Life Officers Associa- | 
tion to 15 undergraduates in math- 


ee ; ww 
ematical courses at four universities. 


| Designed to encourage students of 


| $5 William G 


outstanding mathematical ability to 
follow careers in actuarial science, | 
the prizes went to those obtaining 
high ding in examinations of 
the Society of Actuaries. j 

Here are this year's award-win-} 
ners 
University: Louis R. Labrecque 
Manufacturers Life in To- 
r $100; Alexandre Langlois (now 
with Nati Life in Toronto), $100 

University ef Montreal: J Robert | 
Croteau, $100; Claude H. Lacoste ‘now 
with London Life in London), $100; 
Francois Vachon, $50. 

University ef Terente: David M. Brown, 
McCormick, $100; Harvey 
Conrad M. Siegel, $100; 
W. Till, $50; Charles B. H. Wat- 
Robert L. Williamson, $100. 

Queens University: Murray B. W. Me- 
| Rae, $50: Glenn E. Bier, 
| Boyd, $100 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
| provides the most complete news 
service available on investments. You 
| get facts, graphs, informed market com- 
| ment, penetrating analyses of profit 
opportunities. 


THE FINANCIAL POST 
By mail only $6 a year 
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a matter of hot debate in the U.S 
But it certainly had its effect. 
Canada has a multiplicity of 


|grain reporters and all keep an| 


eagle eye on what the others are 
saying. 

The Federal Government, ele- 
vator companies, provincial gov- 
ernments, the railways and some 
newspapers all put out crop re- 
ports. 

All use the same method: Local 
people wire or airmail estimates 
to a central office where they are 
evaluated and compiled. The local 
people may be farmers, elevator 
agents, station agents, newspaper 
correspondents. 

Like the men who forecast the 
weather, the crop reporters deal 
with a constantly changing situa- 
tion. But they must add the un- 
certainties of plant disease, insect 
pests and differing standards of 
local reporting to those of the 
weather. 

They can never be sure 
their on-the-spot observers 
doing a conscientious job. 

Many “Maybes” 

Burdened by 2 mourtain of 
“maybes” they must issue a re- 
port which says something rea- 
sonably definite. In most 
Canadian grain crop. reporters 
appear to have done a remark- 
ably accurate job, considering 
their handicaps. 

But, they have 
culty in keeping 
| deterioration or 
|} ment in crops. Some, 


are 


extreme diffi- 
up with rapid 
rapid improve- 


inclined to doubt their local re- 
porters and thus resist making 
sharp changes in estimate or con- 
dition. 

There 
ments: 

—Incorporating long-term 
weather forecasts into reports | 
and estimates. DBS is consider- | 
ing this. It will be done when 
long-term forecasts are 
sufficiently reliable and detailed. 

—Speed-up between local re- | 
porting and issuance of an 
over-all report. DBS presently 
issues its national estimates 
about two weeks late. This 
year’s Aug. 1 estimate appeared 

Aug. 13. But even if federal and 

provincial governments co-op- 

erate to set up a decentralized 
crop reportin’ plan, estimates 
probably would be 10 days late. 

—Better local reporting. DBS 

attempts to keep its list of 10,000 

reporting farmers as representa- 

tive as possible. 

Same goes for other reporting 
agencies and their observers. But 
any further substantial improve- 
ment in local reporting would | 
cost money for more staff, ran-| 
dom first-hand samplings and} 
| heavy wire charges. i 


are possible improve- 


Cutting this fire break wos a dramatic moment 
during the disastrous forest fire that raged on 
Mt. Benson, Vancouver Island, in September, 
The cat drivers were unaware of their 
peril... any moment they would be surrounded 
by a roaring wall of flame! 


1951. 


Stationed at a remote vantage point, Clive Dovis 
of Comox Logging and Railway Company used 
the magic waves of Motorola 2-way radio to 


that 


years, | 


sensing that | 
such quick changes are rare, are | 
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\// Whatever Your Age... 
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Whatever Your Goal... 


CANADA SAVINGS BONDS 


- ; 
... its good business sense 


Write. telephone or come in and see us. 


A. E. Ames & Co. 


Limited 


Business Established 1889 
TORONTO 


2-way radio in an emergency; but whether the 
job is delivering thousands of tons of concrete, 
laying a pipeline, running a fleet of fork lift 
trucks, or the efficient organization of almost any 
industrial undertaking, money and time are 
saved by using Motorola 2-way radio. 


Copies of R.M.E.L.’s new 8-page case history booklet “Proof 
Positive” cre now ovoilable. For prompt attention call or 
write your local Rogers Majestic Electronics Limited region 
office. 


sound a warning—only minutes before the 


flames could cut them off! 


The story above illustrates the use of Motorola * 


Distributed by— 


*Motorole it © registered trade mork, owned 
by Motorola Inc., in the United States, ond 
by Motorola Conodc, Lid., in Canode. 


ROGERS MAJESTIC ELECTRONICS 


HALIFAX 


Get these each week in| 


LIMITED 
Equipment D-é ¢ is 8 
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New Hustle For Export Sales Ottawa Okays Producers Planning Demise’ 
Of Ont. Free Wheat Market 


(Continued from page 1) 
extent that we are successful and 
suffer to the extent that we fail 
to achieve our objectives.” 

The Exporters Association had 
a draft resolution agenda 
complaining of the trade restric- 
tions of other countries. In its 
original form it called on the 
Canadian Government to declare 
at forthcoming GATT mect- 
ings that if countries persist in 
discriminatory or unreasonable 
practices it would, if necessary, 
suspend the benefits oftthe GATT 
agreements “or otherwise act in 
retaliation” against such coun- 
trie 

In a brief discussion, Dr. A. M. 
Landsberger, of the Quebec De- 
partment of Trade and Com- 
merce, said that retaliation was 
not always the answer. In some 
situations it would only make 
things worse. He suggested that 
Canada should try to solve such 
by “co-operative ar- 
rangements Nat Bruker, of 
Aluminum Rollin” Mills Ltd., also 
questioned the idea of retaliation, 
saying that two wrongs do not 
make a right. 

Accordingly the resolution is 
being redrafted, and in its final 
form it is understood that there 
will be no mention of retaliation. 
‘Lhe exporters, instead, will sup- 
port the Governn.ent’s stand in 
the GATT talks and ask for 
co-operative arrangements to re- 
snove barriers to trade. 

Some discussions developed also 
the two ré dealing 
with credit facilities available to 
Canadian exporters; one of them 
asked for an overhaul of the pro- 
cedures and policies of the Export 
Credit Insurance Corporation to 
bring them into line with current 
conditions, 

Nat Bruker, who was co-chair- 
man of the policy and recom- 
mendations committee, 
wanted it reconsidered 
EC.LC., should be kept on a 


, it 
On Its 


th 
ine 


Situations 


on olutions 
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A. H. MINGAY 


said they | 
whether | 


profitable basis, or whether it 
should give exporters better rates 
even if the Government had to 
subsidize the export insurance. 
The Government would get back 
their losses, he suggested, through 
the increase national income 
which would result from higher 
exports providing higher employ- 
nent. 


in 


Credit Facilities 

The second resolution involved 
the banks as well as the Govern- 
ment. The exporters were im- 
pressed by the importance of 
being able to offer long terms of 
credit to potential buyers. 

“Even if the Canadian price is 
competitive,” said Mr. Bruker, 
“we can still lose out because of 
longer credit tacilities offered by 
our competitors in other countri2s 
with the support of their govern- 
ments.” 

Discussion showed that this 
problem related inainly to capital 


goods, but a resolution was pass- | 


ed instructing the C.E.A. to ex- 
plore with the Government and 
the banks means of getting 
longer-term credits for exporters. 

Besides the formal resolutions 
brief statements were made on 
three subjects which the ¢£xport 
ers Association is to consider in 
the near future. 

Stanley speaking, he 
said, not for the Winnipeg Grain 
Exchange (of which he is presi- 
dent) but for a group of firms 
engaged in the export of grain 
from Winnipeg, urged an end to 
the Government's marketing 
monopoly mainly on two grounds 

1. He said government buying 
had recently been abandoned in 

a number of countries including 

the United Kingdom, Belgium 

Denmark and the Netherlands. 

Government buying, there, wa 

no longer an excuse for govern- 

ment selling in Canada. 

2. The new private traders 
were looking for a means of 
hedging. They would not take 


«Ones, 


F. E. MULLIN 


The Canada Trust Company announces the formation of a Pension Trust Division 


and the transfer to Toronto of 
with headquarters at 
Company. 


A. H. Mingay, associated with the company in various copacities since 


its Business Sales Division. 
112 Yonge Street, 


Both of these divisions, 


Toronto, will serve all branches of the 


1938, has 


been appointed Manager of the Pension Trust Division. 


F, E. Mullin, 
izing in the purchose, 


of the New Brunswick Bar, was Senior Assessor with 
Duty Office, Ottawa, prior to coming 


the Dominion Succession 


Trust in 1951, 


Manager of the Business Sales Division, has for some time been special- 
scle and valuation of companies. 


Mr, Mullin, a member 
the Foreign Estates Unit of 


to The Canada 


Tonight...and that’s final... 


No wonder he’s upset : . . he 
faces a missed . .. and import- 
tant... deadline. This needn't 
have happened if the right 
meter-designed envelopes had 
been used. The fast, on-time 
demands of today’s mailing 
require machine handling. 


A Gage Envelope Salesman 
would have shown him just 
why meter - designed Gage 
envelopes eliminate machine 
clogging and meet deadlines. 
Nicely - rounded flaps, deep 
shoulders and proper flap depth 
—these are ideal meter-machine 
envelope specifications — and 


MONTREAL « OTTAWA 
TORONTO «+ LONDON 
WINNIPEG « VANCOUVER 


they're yours in Gage en- 


velopes. 


Your Gage Envelope Repre- 
sentative does much more than 
just sell envelopes. He is 
trained to analyze your present 
usage and to advise wisely as to 
type, quality and quantity. 


He uses the Gage Efficiency 
Analysis Plan ... a scientific 
guide to the correct usage and 
purchase of envelopes . . . to 
increase the flow of office mail. 


To be sure that what you use is 
what you need, consult a Gage 
Representative. 


: : ae 


A DIVISION OF W. J. GAGE AND COMPANY LIMITED 


the risk of price changes. If they 
couldn't get hedging facilities, 

they would continue to buy 
purely on a_ hand-to-mouth 

basis. 

Our Shipping Flag 

W. J. Fisher, general manager 
of the Canadian Shipowners Asso- 
ciation, asked Canadian exporters 
to realize their dependence on 
foreign ships. Foreign shipping 
companies, he said, even with the 
best will in the world could not 
be able to fulfill their commit- 
rents to Canadian exporters if 
their governments intervened to 
requisition their ships. But Can- 
ada had a smaller merchant 
marine than any other compa® 
able country—smaller than at any 
time in the last 35 years and 
smaller even than Switzerland's. 

C. F. Terrell, of Coleman Lamp 
& Stove, and Norman A. Lang- 
horne, of Cuckshutt Farm Equip- 
ment Ltd. queried Canada’s 
practice of allocating Colombo 
Plan expenditures. They were 
careful to say that they supported 
the plan itself, but they ques 
tioned whether it was fair to 
Canadian exporters 

Mr. Terrell said the 
receiving Canadian aid were still 
discriminating sharply against 

llar goods, favor of the 
sterling area; and Mr. Langhorne 
asked why a plan designed to 
increase agricultural production 
did not involve the sale of any 
agricultural machinery from Can- 
ada. He said Australia had sup- 


countries 


in 


Canada ‘PX’ 


MONTEBELLO, Que. (Staff)— 
Establishment of a Canadian 
equivalent to the U. S. “PX” 
stores for service personnel was 
announced to Canadian Export- 
ers Association annual meeting 
here by President Stuart MacKay- 
Smith. 

The Canadian organization now 
being established by the Depart- 
ment of National Defense will be 
known as Maple Leaf Services. It 
will supply Canadian forces serv- 
ing abroad, but not in Canada, It 
will enable Canadian forces in 
Europe to buy Canadian goods at 
service stores instead of being de- 
pendent on the British NAAFI or 
the U. S. PX. 

Mr. MacKay-Smith said he had 
been informed of the decision 
only last week. The Maple Leaf 
Services were now being organ- 
ized and the first personnel were 
on their way to Europe. 

The Exporters Association had 
been going to consider a resolu- 
tion urging that forces overseas 
should be given facilities by a 
Canadian supply organization for 
purchasing Canadian goods. 

“They’ve beaten us to it,” said 
Mr. MacKay-Smith, and the reso- 
lution was withdrawn. 
plied 300 tractors to Ceylon and 
about 350 to East Pakistan. But 
the total Canadian expenditure 
on agricultural machinery came 
to less than $200,000. 


Here Are the New Remedies 
In Exporters’ Health Formula 


Canadian Exporters’ Associa- 
tion, at its 11th annual conven- 
tion held in the Seigniory Club, 
Montebello, Que., this week 
passed some active suggestions 
for government and business. 
Chairman of the Policy Com- 
mittee was T, A. Gavin, of Par- 
ker Pen Co, Co-chairman was 
Nat Bruker, of Aluminum Roll- 
ing Mills. Among the recom- 
mendations: 


IMPACT of taxation on Canadian 
exporters: 

Mounting costs beyond the con- 
trol of the manufacturing « 
porter have already priced many 
Canadian products out of foreign 


markets. 


x 


Direct and indirect taxes form 
an important part of the cost of 
Canadian exported products. 

The loss of export business due 


Courses In 


Export Trade | 


MONTEBELLO, Que. (Staff)— 
Extension courses in the tech- 
nique of export trade may be or- 
gi by the University of 
Toronto and sponsored by the 
Canadian Exporters Association. 

The course to be conducted 
by correspondence and in English 
would lead to graduation 
he Institute of Export in 
—according to the 
looked upon as 

incorporates 


anizea 


onlv 
with 
the U. K. which 
CEA director 
the body’ which 
among its members export 
specialists in the Common- 
wealth.” Graduates are known as 
AMIEX or MIEX, associate or full 
members of the Institute of Ex- 
port. 

I. E. Lenard, 


’ 


who reported to 
the CEA annua! meeting on the 
proposed arrangements, said it 
would be a two-year course, cost- 
ing each student about $80 a 
year. Enrolment was expected to 
be well over 100 students per 
year, and the University of To- 
ronto was prepared to take the 
risk of getting enough students. 
| On a show of hands most of 
the firms represented said they 
+would be interested in having 
'some of their staff take the 
course. Mr. Lenard said there 
|was no North American course 
| covering the field of exporf pro- 
cedures except fulktime univer- 
|sity courses at, perhaps, two 
| U. S. universities. 

Revise Books 


It was proposed to have the 
U. K. institute’s books and ma- 
terial revised and adapted to 
| Canadian standards, which would 
;mean an initial cost of $7,200. 
The new board of directors of the 
| CEA was left to decide whether 
}to underwrite this initial ex- 
| pense, with an indication that the 
| Department of Trade and Com- 
; merce might be interested in as- 
sisting as well. 

The readiness of participating 
|firms to consider the proposal 
indicated an awareness of the 
complexities of modern export 
business. But some questions 
were raised about the standing 


| 


which might be given the pro- | 


|posed qualifications of MIEX. 


|Mr. Lenard replied that it might | 
take a little time for the proposed | 


course to be widely recognized, 
but he did not know any other 
way of establishing standards of 
the kind they wanted. 

The University of Toronto al- 
ready runs similar courses for 
chartered life underwriters, in- 


| vestment dealers, the Credit As- 


| sociation and similar bodies. 
Subjects proposed for 

| course are: 
First year: 


the | 


export practice, 


principles of marketing overseas, | 


international trade and payments, 
commercial geography. 

Second year: export practice 
(part II), 
trade, insurance of export car- 
goes, law of carriage of goods. 


finance of foreign | 


to competitive factors reduces the 
level of the Canadian economy 
and, therefore, of taxation reve- 
nue. 


Such competitive suppliers as 
Germany and Japan have sub- 
stantially lower wage costs and 
lower tax burdens in export 
pricing. 

It recommended that the 
Canadian Government give im- 
mediate consideration to meas- 
ures that would 
pact of the taxation factor in ex- 
port prices. 


Is 


EXPORT Credits Insurance Corp.: | 


The Export Credits Insurance 
Corp. in Canada was organized 
during a period when exporting 
conditions were substantially dif- 
ferent than exist today. 

The in some in- 


current rates 


stances may price potential busi- | 
competitive | 


highly 
the market. 


of a 


nature out of 


ness 


Some of the provisions relating 


to coverage of shipments do not 
meet today’s 


market. 


It recommended that 
government in consultation with 
Canadian exporters consider a 
possible change in statute govern- 
ing export credit insurance in the 
light of current conditions. 


is 


MEDIUM and long term financ- 
ing: 

It is increasingly evident that 
medium and long term credits 
have become a requirement of 
doing export business. Only in- 
adequate facilities are available 
in Canada although they are 
available in most other exporting 
countries. 


It is recommended that the 


Canadian Exporters’ Association } 


urge the immediate establishment 


of such medium and long term | 
export | 


credit facilities for the 
trade as will enable Canada 
meet terms currently offered b: 
its foreign competitors. 


MANUFACTURING for Export: 

Canadian exporters are facing 
increasingly competitive condi- 
tions in world markets. 


Canadian products represent a 
considerable investment in re- 
search, travel, time, and effort. 


The; export business must, of 
necessity, be considered ever a 
long run as opposed to day-to-day 
Or even year-to-year competitive 
conditions. 

It is recommended that the Ca 
nadian Exporters’ 
strongly urge its members and all 
Canadian 


means of effecting such economies 
and efficiencies in their operation 


as will permit them to continue | 


to meet the current price and 


quality competition in their tra- 


ditional markets. 


RUGGED GOOD 
@ WASTE 


When a man’s 
glove bears the Perrin name, you 


can be sure of good leather, fine 
fit, expert workmanship, and long, 
long life. 


PERRIT 


GLOVES 


MADE FOR BOTH 


TRADE MARE FEC? LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


ty 


reduce the im-| 


competitive 


the | 


Export | 
markets already established for | 


Association | 


manufacturers serving | 
the Canadian exporter to study | 


i 


| 


One of the few remaffiing Cana- 
dian survivals of the free market 


for farm products may be headed | 


for discard. 

Ontario wheat producers have 
taken the initia] steps toward for- 
mation of a producérs’ marketing 
board. If future obstacles are 
cleared, the board may be set up 
sometime next year. 

It could mean radical change: 
in the Ontario marketing setup 
which annually handles around 
25 million bu. of wheat. That will 
hinge how deeply any pro- 
ducers’ board wants to get into the 
marketing business. 

Prime cause of the move for a 
producers’ board: Grower dis- 
satisfaction with current prices 
which give the farmer something 
less than $1.30 bu 

The Ontario Federation of 
Agriculture—which wants a mar- 
keting board but favors the cau- 
tious approach — says petitions 
asking a vote of all producers are 
being circulated among growers. 
It appears they will get enough 
signatures to persuade the Pro- 
vincial Government to call a vote 

Before any vote, detail 
marketing plan would be worked 
It's they would in- 
provisions allowing a board 
' cipation of 


some 


on 


of the 


out. likely 
clude 
to 
better 


agency 


my 

eAlil 

appoint 
ob. 


store wheat 1n 
prices or 


to do the | 


Need Two-Thirds Vote 


Presumably, a two-thirds favor-® 


able vote of all producers would 
set the marketing plan in motion 

If a board decides to handle 
and store wheat—some producers 
move—Ontario’s wheat 
find selves 
Price to buy- 
under 


favor this 
dealers would 
without a producf 

ers might tend to 1 


then 


icreas¢ 
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PSC Applied Research 
Appointment 


C. H. (CLARE) FRASER 


C. H. (Clare) Fraser has been appointed 
Senior Liaison Enaineer, Sales Division 
PSC Applied Research Limited, Toronto 
Managing Director J. M, Bridgman has 
announced. Mr. Fraser served more than 
the U. K Inspection 
Enterprises Ltd., lea 
nspection of 
years 
Electronic As 


four with 
Board 
side, during 
radar equipment, 
was ager for 
sociates of Toronto. His 
ot PSC Applied Research itd 
15s 


years 
ot Research 
the wor on 
and for seven 
scies ma 
appointment 
was efiec 
tive Sept. 


Outstanding Issue 
commanentepennnmaiinaaacnanien 


pressure from organized pro- 
ducers. 

Present low prices reflect the 
world’s generous wheat supplies. 

Some years ago things were 
different. Much of Western Can- 
ada’s wheat—all marketed by the 
Wheat Board—was bringing only 
the old International Wheat 
Agreement maximum of $1.80. 
Ontario farmers were getting the 
so-called world price of well 
over $2.- 


MORTGAGE FUNDS SOLICITED 


Long established Financial Institution 
has outlets for short or medium term 
in Greater Winnipeg 


housing loans 


area. 


Parties having funds for investment 
are invited to contact advertiser at 
Post Office Box No. 862, Winnipeg. 


New Address 


On Monday, November I, our 
Toronto Office will be moved to 
25 Adelaide Street West 


Our telephone number will remain 
EMpire 4-3194 
+ 


Greenshields & CoInc Greenshields & Co 


Ottawa Quebee Sherbrooke 


NURSES CALL SYSTEM 


ENGINEERED BY 


(AUDIO AND VISUAL) 


Du KANE 


e SAVE TIME 
@ -SAVE STEPS 

@ PROMPT ATTENTION TO PATIENT 

@ REDUCE CORRIDOR TRAFFIC 

@ DOCTORS & NURSES PAGING INCLUDED 
@ COMPLETE PRIVACY 


SPECIFICATIONS AVAILABLE 
TO ARCHITECTS UPON REQUEST 


861 BAY ST. 
TORONTO 


SERVICE LOCATIONS 


SAINT JOHN, MONCTON, HALIFAX, 
CHATHAM, NORTH BAY, 


Feel de 


ASK TO SEE OUR 
DEMONSTRATION KIT 


DISTRIBUTED BY 


TELEPHONE 
EM. 4-9307 


OMPAN Y 


MONTREAL, OTTAWA, TORONTO, BRANTFORD, 
WINNIPEG, CALGARY, VANCOUVER 


GENERAL THEATRE SUPPLY CO. LTD. 


861 BAY ST. 
TORONTO, ONT. 
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PROVINCE 


The shares hereby offered for sale are heing purchased from a shareholder 


of the ¢ ompany and no proceeds of sale will be rece ived by the Company. 


36.000 Common Shares 


without nominal or par value 


THE ANTHES-IMPERIAL COMPANY LIMITED 


(Incorporated under the laws of Canada) 


The common shares of the Company have been approved for listing on The Toronto Stock 


xchange, subject to the filing of documents and evidence of satisfactory distribution. 


Transfer Agent and Registrar: National Trust Company, Limited, Toronto, Montreal, W innipeg. 


The Anthes-Imperial Company Limited is primarily engaged, directly and through sub- 
sidiaries, in the manufacture and distribution of soil pipe and fittings, water pipe and 


fittings. 


warm 


air furnaces and fuel oil tanks, 


boilers, radiators, brass valves and brass 


specialties. The Company and its subsidiaries are the largest producers of soil pipe and 
fittings in Canada. Soil pipe and fittings are used in the construction of almost every type 


of house and building. 


Price: $20 per share 


The Directors of the Company have declared two dividends on the common shares of 30¢ 


each, pavable on January 15 and April 15, 1955. 


[he Directors bave further stated that, 


subject from time to time to the factors usually considered by directors at the time of 
declaration of dividends, it was their intention to declare and pay quarterly dividends on 
the common shares on the same basis. This would indicate a yield of 6°) based on the 
above offering price. 


We, as principals, offer these shares subject to the approval of all legal matters bv Messrs 
Thomeon, Hicks, Arnold & Sedgewick on behalf of the selling shareholder and bw Messra 


Campbell on our behalf. 


Tory. Miller, 
Arnoldi. Parry & 


Subscriptions will be received subject to rejection or allotment in whole or in part and th® right is reserved 
to close the subs ription hooks without notice. It is expected that interim share certificates, exchangeable for 
definitive share certificates when available, will be ready for delivery on or about October 26, 1954. 


TORONTO MONTREAL NEW YORK LONDON. ENG. 


LONDON HAMILTON 


October 1954 


Offering Prospectus available upon request 


Domiion Securities Gepn. LIMITED 


Established 1901 


KITCHENER BRANTFORD 


WINNIPEG CALGARY VANCOUVER VICTORIA 
OTTAWA QUEBEC HALIFAX SAINT JOHN 
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; [New Use of ‘Buy Amert can’ 
UROMMUU EL ASEALAAIPOAEAAGSHA GU SAU AAU AAAS PARLE EU POA A0 ECE AAS RRA ne ae en ae Fu rther Favors U. S, Bidder 


A change in the method of ad-' escalation will be added to a 
ministering Buy American regu- U.S. company’s bid in deciding 


* 
. ® lations is expected to favor U.S. to whom to let the contract. 
(iil ww against foreign bidders for supply’ An escalation clause can still 
‘ of heavy electrical equipment in be used, so that the bidder will 
that country. The change applies be protected against, cost in- 
only to heavy electrical equip- creases. But now any payments 
AAMAS AAUULOOUAASTEA SALAS HAUTEAA ASEAN SE ment, but may be extended to for increased costs will be in pro- 
some other U.S. Government portion to independent Depart- 
| purchasing. ment of Labor price indexes 
y Americ: ogulé s An he escalator will now 
By B. K. SANDWELL much easier to deal with unem- producers putting on full steam oo ons a aie tee einen as an a by If the 
DEFENSE SECRETARY ployment, if the unemployed in orde: to be the first in the |joy bidder. a U.S. firm gets the indexes go down before delivery, 
CHARLES E. WILSON un- had anything like the same market with a new product, or contract providing its price is the company with an escalation 
doubtedly knows more about general mobility that they used with the goods to cater to a new not more than 25, higher than clause will find its price moves 
to have, if they would to and impermanent demand, are |i, foreign low bid. down too. 
of weeks ago, and he probably any considerable extent move becoming too serious. The guar- There are two ways of bidding Purpose of the change is to 
also knows more about the risks around and look for jobs in anteed annual wage is the meth- | ¢, supply of heavy electrical simplify contract letting. The new 
of using figurative language in likelier places than those in od proposed by some sections of equipment: a company may make system will likely cut profit mar- 
the middle of a political cam- which they find themselves un- labor for preventing these fluc- a firm bid. or it may put in a gins for U.S, companies at the 
paign. These are days in which employed. Unfortunately that is tuations, but no single recipe | biq with a price escalation clause. same time it makes it easier for 
labor very easily gets “insulted.” no longer part of the general will meet the needs of all the | y¢ coct. go up between letting of them to get orders. 
Dic we not have a case in Can- social theory of the time. And different kinds ot indastry. the contract and delivery of the In the past, U.S. companies ee oc ial sae : ; 
ada recently when a union the new theory, that the unem One thing, however, is fairly equipment, the escalation clause have usually been paid all the This Canada Savings Bond with interest at 3M, % 
jeader claimed that his union ployed are entitie’ to stay put certain. The solution for this protects the contractor. escalation allowed under their will help send Bobby to College.’’ 
had been “insulted” by a wage until somebody invents a job for year of grace is not to be found Till now. the U.S. Government contracts. ; ps y £e. 
and-conditions offer made by it them, is going to create some in telling the unemployed to |ha. added the maximum allow- Just how the system will work 
employer? very difficult problems in its wander around the country in able escalation to any escalation out in practice is a matter of CANADA SAVINGS 
But the real troubie with the tur JF Search of employment, with no [able cocelation te any escalation | ext in gre bidders neve on MINION SECURITIES 
secretary's bird dog speech was The chances seem to be that’ definite idea of where they are | them with firm bids. | the past taken into account in : INDY 
the fact that it glanced at one we are witnessing the end of going to find it. That was good In practice U.S. firms have their bidding the fact they would y Canada’s safest CORPN LIMITED 
of the great problems of con- the era of violent extremes of enough in 1930, but so were a made escalation bids and foreign be penalized for possible escala- investment. Can be ' Fs 
firms have gambled with firm tion in letting of the contract. * cashed any time Underwriters and Distributors of Investment Securities since 190] 


temporary unemployment, with- Niclas lice aed aaa Bilin: te lot of other things which ce 
out offern any real solution for oe © ane praen SGC IBhuE se jot of other things —s d SINCE bid Thev have alwavs been free to at full face value. Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver ¥ ictoria 
it. Jease by individual companies. then have disappeared into the Now. escalation bids will be make firm bids. 3%% interest London Kitchener Brantford Hamilton’ Oneawa Quebec Halifax Saint John 
It vould undoubtedly be The social consequences of rival -limbo of the forgotten. |compared with firm bids on a In the first application of the Ai _ ; 50 King Street West, Toronto 
basis of base price versus base | new rule, a U.S. company, Gen- 
, , orice. No amount for possible' eral Electric, recently got an 
Too Big For Local Authority oe Oe ee es ee tab a 
IT IS INEVITABLE that major equally necessary but more ty was ascribable to tolerance 80% R ss | MV: Corps of Engineers project at The 
disasters such as the great flood normal charities. of home building in _ places /O ural Van. Dalles on the Columbia mavee, 
which has just devastated a Ottawa alone can spread the where homes should not have With H ‘dro B . 7 it Ho eed naa” ane 
large part of Central Ontario burden over an area sufficiently been built. This ‘is entirely a y y BD with $13,277,269 bic eee 
iore come to. large to be able to bear it with- matter of municipal or provin- From Our Own Correspondent Electric, of Great Britain, and | 
be regarded as national in their out too serious cffects. This cial regulation; it is useless to WINNIPEG — Manitoba Power | $13,895,848 by Tokyo Shebaura, | 
amplication Their economic principle has already been rec- expect that people with slender | Commission recorded in its books of Japan. 
impact is far too heavy a burden ognized, ina rather non-commit- means and a passionate desire Account No. 100,000 when Premier 
to be borne locally. Neither the tal sort of way, in the ca of for decent housing will abstain . Campbell in presence of commis- $750 000 (Canadian) 
taxable capacity of the local floods in Manitoba and British from building on land that is sion Officials turned the switch NINE BULL 
authoritic x the generosity of Columbia. It wiil have to be (because of its very insecurity) which brought electric power to 
he local citizenry can ar the accepted as on: f e proper xtremelv chez so long as the the farm of Albert Weerts. 
Si, Win vagrants in capemmbinion of a motional quboritinn ae ext Dally Sechid | = fart YEARS AHEAD ?? CANADIAN PIPELINES & PETROLEUMS LTD. 


authorities do not flatly forbid Weerts, a farmer five miles 


dogs today than he did a couple 


Lhis announcement appears for purposes of record only, 


} sa! y © y 
should more and 1 
9: 
{ 


strain. The response made in responsibilities ot 


the affe rict to the ap- exchequer. them to do so. northwest of Makinak in north 


all trict | | 
peal i the Ontario Flood Re- The national author hor There should be no question central Manitoba. is in one of the oa oe on the = : _ 
‘und admirable; ever will be entitled t about either the right or the areas where the Commission is weight in this. market, first 512% CONVERTIBLE NOTES 
not the slightest local authoritie hall t t responsibility . 
that the risks taken are not un orities to prohibit building in 


been 


of municipal auth- making some of the last i PERMANENT MARK 
farm home installations. 


DUE OCTOBER 1, 1969 


The fallacy of bear 


ill be found to ie : : se aaee 
; reasonable. In ti ntario piaces where sound scientitic 3y end of this year or soon J hidden factor that has escaped t} 
to be aite the Commission plans to experts. The 4 PLUS MONEY VISTA 
c rural Manitoba 80% elec- that gives another 9 years of money 
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t t “Oora } wes nto stocks. 

l It program th veal ito stock Direct placement st there Noter with invertors has heen 
( 
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th, 


isly affected the fund- there is no doubt that much survey declares the risks t 
powers of half-a-dozen the loss both of life and p: r- excessive. 
~ M4 e¢ alled for about 3,000 farm instal- TOP-LEVEL ‘ ic ion ie 
a wey y png : LEVEL perception Pe eed negotiated by the undersigned. 
It's Not A Dull Life Anyway siiian, innianiisie tnee than Wie (ce ont ee eee gotiated by 9 
te i a ome 5.000 per vear which has been i The greater 1 
I DOUBT WHETHER HARRY a sporting event, something like less of the second. The presen ol i e since 1950 sien : . will be 
r } oe a clive since 190U. mo you i De 
the World Series, than they are — situation at Washington i ic! ee 


Bad weathe rt delaved work thi . A special $1.00 offer that will c 
year but the program, started on EASTMAN, DILLON & Co. 


his admirable and timely appeal concerned about its 1 I ; that it is almos: impo 

to young Canadians to enter the my prediction that a large and’ the voter in most states to 
field of politics, when he gave perhaps unprecede: I what effect will follow trom hi 
as on ason the fact that “vou tion of those to whom the m: electing a Democrat or a Re- 
never can tell what the electors media are carr} publican; indeed there ar 
F yf its progress wil places where a Democrat wou 


a make you a permanent client. 
xperimental basis in 1945, 


practically complete 0) C. F. M. WILLIAMS 
the fiscal year next March es 7 
4 36 West 40th Street, New York 18 


; excepts remote areas In 
New York London 


blow account of : = ’ 
and a few isolated 


themselves go t seem likely to be mort 
pockets in other district 


» when the desire for not trouble 
promotion the polls. They are interested in to the 
and a nice pension at 65 seems it as an entertalument, not as ¢ publican. With us it is differe: 
exerting their impact even ina by-election we at 

for power and success, influence upon the affairs of the natio: know that we are voting for one 
and fame, in the breasts of a and of the world or the other of two definite and 
large part of ovr contemporary This may be partly becau different groups and policie 
uncertainty hose affairs have become : However, if Mr. Nixon's ai 


Republicans than a he- 


security, seniority 


to have superseded the ambition means of 


youth, this extreme 
of the political career is prob-  appallingly 
ably the thing that does m is both difficult to 
» has any impact, even when quently in support of his ple: 
ing a United States Senator, le has had 35 years in politi 


of it lecting 
The current contest goi: n an ifficult it he is greatly respected by 


complicated that it ments were not convincing, 
believe tha career speaks much more 


to Keep pol 


rt that parties, and he must have had 
Canadians a tremendous lot of fun, and at 


the first certain time a great deal of 
aps a little influence. Not a bad life at all. 


Distribution Is The Key 


ORGANIZED LABOR AP- leaders of organized labor, for with the same sincerity as the 
PEARS TO HAVE ADOPTED it relieves them of the: ssity Social Crediters believe thei 
its own version of the Soci yf findin inv other argumer —sO easy is it to convince one- 
Credit doctrine known as_ the seeku a wage increase. It _ self of the truth of anything that 
A plus B Theorem, according a-few dollars in on 
which the « ’ 
omik Vsti 
to the cers al ! Y ! vorkKers ¢ 21 OC { 
that it xtracts tron ine n C which Na roti ana V Mn Midil « ; 
sumers, with the natural resul those of the Canad.an National at a time is a prolific cause ol ; : s ; 

f pur- Railways, which would certain- reased rather than increased | Mcolt-t rontenac Oil Company 


of recurre! hortages 


tional 
to this haphazard way 
asing purchasing power 


ireas of the economy 
demand for certain proaucts 


The Great Depr« ion, ie | . ‘ ‘5 ‘ 
a t which Limited is pleased to announce that its 


Ket pl Ul a Ol 


chasing power. Majo1 
did, however, propo 
this evii I 

tional pur sing pow ou mes market, lich in cast we dal Mu lebrat t 
Mia Chesudeed Mebor is fer & lacesly fecet ne in not by the failur. of industry to | new Montreal office building located at 
content to demant listribute enough of its income 


i that the addi- “which it must meet free com-_ ¢ 
tional purchasing power , ! not, in fact, to producers, but by the inabili- fOr t a ° eo oie 
given to whatever unions nerease comes’ ty of the manufacturing section 1425 Mountain Street will be ready for 
strong enough to extract 1 irom; 1f 1t ls an increase it } of industry to reduce its costs, 
rom their employers or the  { and will help consump- owing to the stickiness of the Clnancy . ay 55 
{ro eir employers elp « E ag os Pas occupancy On Or about May 1, 1955. 
consumers of their product ion, and maintain prosperity. price of labor, at a time when d d ? 

easy to understand number 4 the agricultural producers, sell- 

.f : . . ¢ a world market whicl “hi ro > ‘ey iC . 

of this doctrine to a oe | This modern eight-storey structure 

aq\ i ‘req a d(lisdas- é 


iiapse owing to the . . . ge ’ 
hard money, were will be fully air-conditioned and equip- 
to bDUuY without a sud- ¢ 


readjustment. 
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is for part of it to receive too . : . nr 
and the effects are just as electronic automatic elevators. The 
That the stocks vou own are the best 
the amount 


. “ z elro 00 or t is rt rere]! one . 4 
you can buy? That their outlook ! ‘pate merely : l-shaped floor plan will assure maxXi- 


that is distributed, it 


o the equity with which it 


avbe te “ars azo vo . dn’ is distribut ‘d, that matters. La- ° ° 
Maybe tem years ago you coulda’  SaLaan: ade ae mum natural lighting. 


. . , dmits ti ae — 
afford to take much risk with vour vor adm) this when it is i 


matte of distinguishing be- 
money, so you bought stocks prima- fn , ee » __" b 

we , tween capital and management, ‘ aie” 
rily for safety. But mavbe that picture on the one nent. and the work- Ing uIrles for space should be 
has changed. Maybe nowadays vou re ers on the other; no unien has 
ever admitted that it is a good addressed to Westmount Realties Com- 
. - thing for a company to makc 
gains. You can afford to take more shalt eereitihe. ): itn saleable 
isk—but you want stocks that have sien ae - en . . 
ri you wi at hi offered is that the capitalists pany which has been appointed Rental’, 
lé 1ot spend it whereas the ¢ : 
case, the stocks you bought ten vears worker infallibly will; but thi ea 

overlooks the fact that th Agent and Building Manager. 


ago may not be suitable. 
x capitalists, if they do not spend 


yours—hasn’t changed with the years? 


more interested in making capital 
real opportunities for growth. In that 


it, will certainly lend it to the 
Government, which will spend 
. + - ¢@ the hanke gh ink -a1 
viewed at least once a vear—to check it, Or to the Danks, Which WIlil 
thei . 4 he liel f find a borrower who will. ~~ * > 
Io c¢ prospec B v : 
EP SS Sacer PeSeperts OB Che - Egat © And if there is anything that 
his changing investment objectives. is calculated to slow down the 
° : “< » of < tal ew Yr ur < 
If you'll sét these facts before us, rate of capital expenditure, it i 
: certainly the existence of an 


searc Jepartme ri 
our Research Department will be area of the economy in which 


happy to do that job for you—withont the cost of labor is so high that 
reshghatetonly ro mca | aed ey McCOLL-FRONTENAC OIL COMPANY LIMITED 


enterprise is minimal. 


That's why we think that every in- 
vestor should have his holdings re- 


T. Gorpon Craorry, Mer.—Dept. ZC.36 


MERRILL Lyncu, Pierce, FENNER & BEANE is sianciliaaiak een: ve Manufacturers & Distributors in Canada 


ork Stec chanees sold $550,000 4% debent 
Members Toronto and New York Stock Exchanges Sov. Saeie to care auake toneiaes of Texaco Petroleum Products 


Members The Investment Dealers’ Association of Canada by Harrison & Co. and including 


35 KING STREET WEST. TORONTO Anderson & Co. at a price of 101.375 | 


, : i plus accrued interest. Proceeds for 
Telephone: oe 6-1501 school additions and additions to the 
(Office open Saturdays {ah 9 AM. to 1 P.M.) hydro system. Interest cost about 


3.85° 





Qe ANNOUNCEMENT 


Royal Bank Appointment 


| General 


| tory 


| items 


Timex Opens 
Toronto Plant 


A recently-opened Toronto fac- 
will start assembling wrist- 


watches, with plans for future 


|} complete manufacture of clocks. 


Timex of Canada, a subsidiary 
of United States Time Corp., of 
Waterbury, Connecticut, will also 
add pocket watches and other 
to its production, accord- 
Toronto Industrial Com- 


Ing to 


| mission. 


John Reid Weston, a Canadian, 
has been appointed genera] mana- 
ger. He was previously technical 
foreman in charge of precision 
instruments and gauges at 
Motors Frigidaire plant 


| No. 2 at Toronto. 


Appointment of J. M. Johnson os Man. 
eger of The Royal Bank of Canada's 
Montevideo, Uruguoy Branch is an- 
nounced. He succeeds J. R. Peet who 
hos been made Resident Inspector of 
Venezuelan Branches. For the past four 
years, Mr, Johnson hos been Moanoger 
ot Bogota, Colombia. 


WATERLOO, QUE. Catholic 
School Board has sold $210,000 3: 
bonds due 1955- nion Sec- 
urities Corp. at t 3.9 
Proceeds for new sch toration 
of college, etc. Provincial grant $97.- 
834. Net funded debt at June 30, 
1954, $288,000. Population 4,150. 


IF YOUR PROBLEM IS 
MODERNIZATION AND SOUND CONTROL 


bale 


| +} > nriry 
this céntury. 


The parent firm has a group of 
plants in the U.S. and Scotland. 
It claims to be the world’s largest 
manufacturer < watches. 
It o manufa timing in- 
struments, subminiature’ gyro- 
cope popular-priced 
magnetic disc recorder for home 
and family use and 
electronic 


f wrist 
al ture 


other pre- 
devices, 


a 
anda 


cision 

The company made the Inger- |} 

latter part of the 
early 20th century, 
Henry Ford studied interchange- 
ability of parts in Waterbury 
Clock-Ingersoll methods early in 


soll in the 


19th and 


simultaneously with 
Fiberglas* ceiling board 
suspended by means of the 
Inerlok system. Bothersome 


noises will be trapped and 
absorbed. And exposed 
service installations such as 
wiring will be concealed 
| 
' 


Solve two problems | 


behind a smart, modern 


acoustical ceiling. Panels life 
easily from the grid to give 


access to above-ceiling 
installations whenever 
necessary. This handsome 
ceiling provides a low cost 
solution to your problems. 


FIBERGI 


FIBERGLAS 


FIBERGLAS 


FOSTER WHEELER 
CHEMICAL 
PROCESS 


PLANTS 


ONG known ond accepted in the 
field of steam generation the name 

FOSTER WHEELER is also identified 
with complete Chemical Process 
Plants. The recovery of 99.5% pure 
sulfur from a comporatively new 
source, waste gases, is contributing 
substantially to the continent's 
industriel requirements. With a record 
of many plants in continuous opera- 
tion FOSTER WHEELER had proved 
that the recovery of sulfur from sour 
natural gases and waste gases in 
refining operation is sound business 
The complete story is yours for the 
esking. Contact ony of the 


compony's offices 


FOSTER WHEELER LIMITED f 


Heod Office and Plant 
ST. CATHARINES, ONTARIO 


HALIFAX + MONTREAL + TORONTO 


INSULATION FABRICATORS LTD. 


fosuffeb 


CONSTANTLY SERVING INDUSTRY 


897 BAY STREET, TORONTO 
WAlInut 4-3383 


INDUSTRIAL 


*T. M. Reg’d. 


IS IN YOUR 
LIFE FOR GOOD 


Write or phone 
for more infor- 
mation. 


No obligation. 


INSULATIONS 


TAMING THE CHEAKAMUS 


Proposed Dam 


\ 
Power Tunnel 


o”* 


Powerhouse o%* ' 
\ 


Squamish River 


Cheakamus Lake 


Cheakamus River 


Garibaldi Park 


Brackendale 


Squamish ¢ 


Dam, 7-Mile Tunnel 


Tap Untamed River 


In B.C. Power Plan 


B.C. Electric Co. 


is planning a 


| $25 million hydro-power project 


—lower B.C.’s most ambitious 
power venture — in the rugged 
Coast Mountains north of Van- 
couver, 

BCE has applied for rights to 
dam the untamed Cheakamus 
River 14 miles above the town of 
equamish. The 1.5 million man 
hour project will push alm 
200,000 hp. into BCE’'s lower 
mainland system. 

It will be “by far the large 
block of power ever added to the 
system at a single stroke,” said 
BCE President Dal Grauer. 

The project in brief: 

—A 2,000 ft. long dam on the 

Cheakamus River. 

—A seven-mile 

, 18 ft. 

A remote-controlled power- 
house at which penstocks will 
drop water 900 ft. to spin twin 
95,000 hp. turbines. 


‘ 


tunnel, 9 ft 


Mr. Grauer said work will start 
soon as B.C, Government 
the licence. The project 


as 
grants 


will take 32 months and employ | 


some 300 men, 


Second Biggest Job 

“Cheakamus will be the biggest 
job we've tackled Bridge 
River,” the president said. 

He expects that contracts will 
| within a few weeks, and 
will be in full swing 
year's end. It i 
pected that the project will 
producing power by 
1957. 

“As closely as can 
mainland 
vears after 


rvice .. 


since 


be 
that work 


before the 


et 


S @€X- 


start 


the fall of 


be forecast 


the lo will, with- 


wer 
in two 
goes into sé 
absorb most 


* 


Cheakamus 
. be able t 
the output from 


Mr, Grauer 


ol 
11S new plant, 
predicted. 

Since the war, he said, lower 
B. C. has demanded more generat- 
ing capacity at the rate of 45,000 
hp. to 100,000 hp. every year. This 
compares favorably with 
sion elsewhere in North America. 

BCE’s first job on the Cheaka- 
project will be digging the 
Hardrock miners will re- 
about 360,000 
mountain.4o do the job. 

The dam itself, 
year-round operation, 
ure 2,000 ft. around its crest and 
stand 90 ft. high. Earth and rock 


mus 
‘= acl 
unnei. 


ry ve f 
nove 


vards Ol 
to be built for 


Will Me€a 


the 
wie 


dam, 


Largest Machines 


The twin turpines and generat- 


expan- | 


near the damsite itself will go into 


ing units at the powerhouse will | 


in- 


largest machines yet 


the BCE system, 


be the 
stalled in 


Despite the rugged mountains | 
b&b 


between the project and Van- 
couver, the problem of trans- 
mitting the energy will be less 
difficult than with other 
projects, Mr. Grauer said! 

BCE will run only 14 miles of 
new transmission line from the 
new project to tap the station into 
the existing Bridge River circuit 
at Cheekye, above Squamish, The 


| energy will be pushed to Van- 


One of the mony 
FW plants produc- 
ing more thon 700 
tons daily in total, 


FOSTER WHEELER 


Designers ond Monufocturers 

in Canede of equipment for: 

STEAM GENERATING UNITS 

CHEMICAL PROCESS PLANTS 

PETROLEUM REFINERIES 

MARINE BOILERS ond AUXILIARIES 
54-9 


couver at 230,000 volts. 

Like four other BCE power 
projects, Cheakamus plant wilt be 
all autématic. Carrier impulses 
from BCE'’s load control office in 
Vancouver will carry out the 
orders. 

With an eve 
fishermen, BCE 


to 


Pay $198 Millions 
“in Policy Benefits 


BCE | 


commercial 
is quick to an- 


About $22 millions was distributed 


in policy benefits during August by 
the 60-odd life insurance companies 
operating in Canada. This brought 
the total for the first eight months 
of 1954 to nearly $198 millions. 
To Aug. 31, more than $76 mil- 


| lions was paid in death benefits on 
} more than 41,000 ordinary, group, 


and industrial life policies. Divi- 
dends to policyholders totaled near- 
ly $37 millions, while matured en- 
dowments, disability benefits, 
nuity payments and_ surrender 
values accounted for the remaining 
$85 millions. 


? 


an- | 


| 


! 
| 


| 
i 
i 


| 


nounce that there are no salmon | 


near the damsite, and the river 
above it runs too 
to ascend, The 
operating with 
federal fisheries 


company is 
provincial 


departments 


and 
in 


swiftly for fish | 
co- | 


providing for a release of water |} 


for downstream spawning, 


Keep Sport Fishing 

Mr. Grauer said BCE also 
working with fisheries officials to 
maintain sport*fishing in the area, 
Although the Cheakamus River 
flows not far from the west 
boundary of the famous Garibaldi 
Provincial Park, power pro- 
ject will not infringe on park 
lands. 
BCE 
Lodge, 
a 200-ft. strip of right-of-way for 
the tunnel. Under the purchase 
agreement, the may 


1S 


the 


has bought Garibaldi 


owner 


near Lake Lucille, to get | 


re- | 


purchase the property at a fixed | 


price — except the tunnel strip — 
after the tunnel is finished. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
td 


Ltd. 


| Etobicoke 
| Etobicoke plant has 50,000 sq. ft. | 


| tract. 


| ditioning 


'Trane Builds 
‘Plant Addition 


Construction of an addition to 


| the Trane Co. of Canada plant in| 


Toronto’s suburb of Etobicoke | 
will start shortly. The program | 
will cost about $700,000 and add 
100,000 sq. ft. of plant and office 
space. 

On completion, about 
Trane will move from its two 
other plant locations to the 
site. The present 


May, | 


floor space and is on a 16-acre|} 
Employment at the new] 
expanded plant will be about 
500. 

Total manufacturing facilities 
will be increased, The plant will 
produce heating and air con-| 
equipment, including | 
the company’s new “Unitrane” | 
system of air conditioning (The | 
Post, Jan. 10, 1953). 
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FLECTRO 


se, 


VOX 


Electro-Vox Intercom increases your profits by 

more efficiency, speed, action and less delays, tie-wps |) 
and loss of time. 

Each station (from two to 40) costs less than 4¢ a day. 
No capital to invest. 50°% saving on tax-deductible 
rental costs. Unlimited free service. 


INTERESTING RENTAL PLAN 


Speciolists in Intercom for 25 years 


————- Mail this coupon for particulars-———"— 
F 


ELECTRO-VOX INC. TI 
2222 Ontaric east, Montreal—FA 3067 
373A Church St., Toronto—EM-3-3766 


Please send all information relative to the improvements j 
ELECTRO-VOX intercom can bring to our establishment. j 


NAME 
ADDRESS 


Gives instant answers—no presetting of dials, 
bars, levers to slow you down. Floating Touch 
speeds figure work by making it easier. 


Three-Way Error Control gives automatic 
accuracy. Call the Comptometer representative, 
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Canadian Comptometer Limited 
1711 N. Paulina St., Chicago 22, Illinois 


Please send me complete informat 


Comptometer Adding-Calculating Mact 


New Comptometer Dictation Machine 
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In refrigerators... 
It’s amazing 

the difference 
Fiberglas makes! 


Designers have found Fiberglas to 
be the best insulating material for 
modern refrigerators. Since thou- 
sands of door slammings won't 
make Fiberglas settle, there can 
never be any loss of efficiency. And 
Fiberglas resists every form of 
deterioration. The clean, hygienic 
fibers of pure glass can never 
mildew, absorb food odours, or 
break down in any way. 


provides no susie- 


nance for vermin 


From the combination of 
resins and Fibergias, a 


stronger, tougher rein- 


nos been 


and run more quietly be- 
couse Fiberglas insulotes 
ogeinst both ‘heot loss 
AND noise. 


Today, most of the well known 
refrigerators, home freezers, ranges 
and water heaters are insulated 
with Fiberglas. It’s worth asking 
about when you shop for a new 
appliance. 


7M ee 


biBERGLAS 


aN y 
FIBERGLAS CANADA LIMITED 


CONEGal C9Fte: 
SO STCAAIR AVENUE WEST + TORONTO - 


FIBERGLAS. Ye NATURALLY BETT 


ON TAR» 


on abou 


intercom...speeds up inter- 
departmental communications 


ne 
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WILLIAM SMITH: Founder SYDNEY PERCIVAL 


—from a charcoal portrait 


gi soni | : MODERN STEEL DESKS 


ae A complete line of beautifully 
styled Desks for all purposes ... 
Dealers across Canada... Wejte 
for new catalogue and dealer 
information. 


SUNSHINE WATERLOO CO. LTD. WATERLOO, onr. 
Stee! Office Equipment - Stee! Lockers - Steel Shelving 


that most successful men 
lecrn early. And whatever 
their choice of hobby, most 
prefer to enhance its 
- — . : relaxation value with o~ 
1954: specialized truck bodies. | § fregrent Hove of Lords ciger. 
House of Lords add pleasure 


to leisure moments .. . provide 
welcome enjoyment anytime. 


Canada Has Its Own ‘Hirsute History’) 2)0°8< 6°: Bt SS 


CIRCA 1925: custom-built armored cars ..s- 


wrapper money can buys 


Since 1843—A Pioneer Wagon & Carriage Concern Itized Ivading city by itv: ronto had approximately 60.000 BF 0 
the magic "Senite Bre to presently being hav approximately 32000 <qare tr inc duemningcer meter 
t th B 


GOLD STRIPE @ CORONA DE LUXE 
PETIT CORONAS @ LILIES @ QUEENS © PANETELAS 


How big Will Toronto Grow? You SAVE by shopping 
very Soar 30,000 pangs $100 Million Assessment | all in ov lace” 
is its powee expects the Ses. in industry, too! 


sceuesnenen means an ex- 
ture of $600 millions, $300 
1s by Ontario and’ $300 mil 
by New York State, to p 
* each 1,100,000 hp 
as Ps ’ } 
‘ wer cannot } 
area had ? E i on : ’ 
rg ’ i know how reliable Senent the indus 
predictions. He als it a ao which li ' 
, : ; ied is [ew geeean | Sees Sore 


id ports that member municipal- : . mils 
a Sah , ae Cs But in order to be 100 mil 
in the Smiths’ shop ities have embraced the whole 


rantee that they 


iia nickel bullets. metropolitan concept and that c@5ned they had to be good. And ae a a | — 
tion to these same speci- the e rperiment is ‘definitely a oe ee ae eee eee ee oo ceeen’ saith I come a bs 
st : circulation business is being done however beneficial may be the Te- 
seems reassuring enough succes Here is a digest of his and that is a true criterion of Sults of our expanding economy, 
rele rx: Ap ectgpagpiante lized areas . prosperity. the potential value of these bene- 
tively large field, and BY FREDERICK G. GARDINER — We are watching from Windsor | P's cannot be realized unless we 
ros. at present supply this Metropolitan Toronto today is to Quebec an unprecedented the v 7 sia ce eee 
; t to coast. This 2 federation of 13 municipalities, construction of factories, ware- “Until recently our form of 
bution includes sed of three villages, four houses, commercial and residen- sada ak , cael “= so ‘esieihdl fa 
rs as Canadian | ‘owns, five townships and one tial developments over a 1,000- ~"“"" ipal g rn a aie eo 
traphs with units in & mile waterfront ' great opportun ied r 40 

from the Alaska High- population is 1.2 millions One day we see a herd of cattle 


n : ee rears our development has been 
Gander, Newfoundland, #"4_is increasing at the rate of grazing in a field. Six months led Sen teak 2 ae ; 
: . 50.00 * year. Its total assess- | later attle are gone an n seas ; 

ric Power Commis- 50,000 per year. Its total assess-| later the cattle are gone and i 1 Se ee ie nities 


by fact we 
lect idividually locally, au 
Ontario, Bell Telephone 


ment is over $2.5 billions and is their place we see a modern one- ss 
: ni municipalities each stand- 


ner 


lat we had Toron will give a 
to serve stimulus yur industrial and All hes lings have taken ; 
A P a f . . se The ne Time and Money-Seving 
: : : ; as . on a : r ; Processes 
aos ama rd ee oe ae cf paces caagge “Ag sae al Ony-Acetylene Welding ond 
y laj 1 our oF ru! ics U “ei ladian ¢ AAMC. Wihichn gran j l Laila Cutting 
\ 7 éé 99 / $ in mov nt of nundarea A uk pe nol irom nem. ture 1 set up. he ape f Machine Shape Cutting 
; : i if il itl Is or I t in 1e rt l i T nas rouna r ne F ‘ in Argowelding 
@ nany henomena_ which hav reasc n 1 the last tv lation ind d nsion hav ndustrial shopping “all Aircomotic Welding 
me. uri uring ou! eration. years. zast -vear 280 ocea been disappointed. Ti M . a Bronze Welding 
ension an or i os t or the n r change going shins called at Toronto, 216 litan Council has accepted , in one place” is as conven- ee Conditioning 
i we .- “7 ; : lome Herdenin 
, ! a i ur ne and will affect the at Hamilton’ and 162 at Chicag metropolitan nce} Kn ient and profitable as : ameek 9 
of life of a large sment of Toronto has already attracté where ' ng and how to 
more ove L.A. Industrial ond 


C ? J . ZB sth shopping in a modern | 
; il population ’ y f re. —. 
our ompany. . > Big Magnet ther Gre: Lake rt in the Th xpenditure ire making “super market.” Medical Gases 
‘ me, z " polis is an irresistibl JS , t Oxygen (qcseous ond liquid) 
| 


Acetylene 


I 
ml 160,000 tons 1 n ( : Canadian Liquid Air 
eding at an increas res ads to serv its rapid has evervthing you need Argon 
*rie ’ , Nitrogen (geseous ond liquid 


Nitrous Oxide 


\& others 


L.A. Equipment and Supplies 
L.A. Welding ond Cutting 


decisions and bis putatior I ing rate. ! ing ind rial, nmer 
made. It the home of the bi To handle this increased trade and ! lential development or oxy-acetylene and 


d 
es « hie ehows } industries } Toronte Jarbor ssion a ‘ I tere? . 
leagues, big shows, big industries, tl ronto Harbor Commission municipality li electric arc processes — 
big universities, big museums and uilding new docking space rat 
big art galleries. Year after year equal to five city blocks to accom- jui 
‘ 1» tn r ; , } le ry stp n+ 4 chi yetens sf Les eT hai adea t 
it draws toward it n I Li . < » 40 ships instea 1 Ol i busi l nave adeq accessories ind technical Outfits 
t. The Harbor plant ; pment it will soor | Airco Shope Cutting Mochines 


the energetic and the ambit 18 as at I 
the lose out to it my ! f assistance Airca Pipe Cutting ond 


. . . th oung a id womer a*} ‘omn on 2 le uild ig th 

This and many other pertinent questions are discussed ne young men an en 10 Comm n is also building the 
Bevelling Machines 

Miller A.C. ond O.C. Arc 


in our booklet “Pensions and Employee Retirement want to be at the centre of things, | largest transit shed on ¢ the Grea icipal not h . ' 
Programs—To-morrow’s Pay Day”. It outlines where opportunity may be just Lakes at a cost of $1 a te plant and equipment, in- Our service is complete — chan 

various types of pension plans, suggests the type of around the corner, What is perhaps areas impor tant) dustry anc nmerce Will &§ our store the entire Altem Super Groare Welding 
questions management must ask before committing | This area the hub and the than the fact t that ¢ he Seaway will ewher ndustry id com- Reds 

itself to any plan and explains the operation of a centre of one third of the pur- be big enough and deep enougl iter country, Coast 60 Coast. LA. Hordfecing Electrodes 
Trusteed Pension Plan. chasing power of tion. to accomm odate 85% of all the LA. Mild Steel Electrodes 

Within 100 miles of Amico Weldments ond 
the most lucrative market in is that it will permit the lake their work f ». Ind ours Electrodes 
Canada. ships, mest of which are now im- time and in accordance w i" , - —— Arcoloy Stainless Stee! 

Our citizens and cofporations prisoned in the Great Lakes, to defined plans, we can provid ll LOOK AHEAD §: .\@ WITH L.A. Gewmedes ere Coated 
pay more income tax, more px stal carrv outboufd eargoes to Mont- hese. ! ve — ond Uncoated Clogveden 
rates and more custom duties than real and other seaboard ports. But es Canada march 
any other city in Canada. It will allow ships to come will Toronto. 

Our 500,000th telephone has| from Seven Islands in the St. Our destiny is that by 1975 ‘ 

THE CANADA TRUST COMPANY just been installed. We have Lawrence straight through to, we will have two million people. Canadian LIQUID AIR Company 
more household accessories, larger Lake Ontario with theit thous-| We will be the 10th or 12th LIMITED 
CALGARY CHATHAM EDMONTON GUELPH HAMILTON LONDON MONTREAL REGINA TORONTO bank deposits and more of the! ands of tons of iron ore destined | largest city in North America lrecilind: alesitns ctitaliniiete iil Didailiinitia- al edhe peak the aaa 
ST. CATHARINES ST. THOMAS VANCOUVER VICTORIA WINDSOR WINNIPEG |material things which indicate | for the furnaces at Hamilton and} And with son c on 
progress and prosperity than any ‘the steel mills in Pennsylvania, foresight and 
other areca in this country. Ohio and Illinois. job, we can, 
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gases, equipment, 
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this centre is ocean-going vessels in the world 
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Here is a booklet that will help any employer who is 
considering the adoption of an Employee Retirement 
Program. We will be pleased to mail a copy to you 
upon request. Simply phone or write our nearest office. 
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THE OLD, THE NEW: Musty, vintage o ffice furnishings (above) defeat business; 


modern styling (below) makes sales, brightens outlook. 


Got The Musty, Dusty Blues? *: 


Office Furnishings Help Make Or Break Business 


swivel chair world of 
the measure of a 
— and whether it’ 
—can often be 
the per- 


appearance, 


In the 
big business 
firm’s success 
going up or down 
pretty well gauged by 
sonality of 

Industrial designers have taken 
up the cudgel hot in 
pursuit of all that is dingy, dowdy 
and the front 
offices of management. 

Pity company Y, for example 
It's having a hard time holding 
its own and it’s not hiding it. 

to the company’s fur- 
nishings,” said one industrial de- 
signer. “You'll see a manage- 
ment that keeps looking back 
into the past and, ostrich-like, 
ries itself in those trappings.” 

Just the front door of 
reception room fairly shouts 

Aged SMmOg- 

press in on the 
thé end of a maze 
the office of 
sales. 
a of a bright company 
future is quickly dispelled 
by a musty, cluttered room com- 
plete with worn-out cracked lin- 
oleum and 
hanging halfway 
dow. 


rh. 
ine 


its 


and are 


musty In so-called 


“Look 


inside 
we 
ef inefficiency. 
browned walls 
Visitor ... at 

of dingy corridors 

the vice-president of 


Any id 


Ssaies 


down the win- 
vice-president’s 

ned, worn and clu 
half-finished plans, an 

itter and a rickety wire 
T the ful 
low the same theme 


the most difficult 


ttered with 
ink-stained 


cet. The rest of 


target 
ay the industrial design- 
sell on 

ts products but it holds 

trappings in- 
trust from 


1 can business 
z cal 


Sacre d 


*hange de signers have 
campaigns. 
of 


caretul 


are 
that, 
th 


he machin- 


you 


than 


deci- 
I ry t be efficient 
How It Should Look 


nanagement 


a: 
ve’s office should 


anda theretore 


carpeti 

hould concen 
utive’s desk. 
—Because the 
sa place for de 
be aacquate I 


the desk it 


Reflecting 
Oesk shou 
sweep of o1 
« les XK £ id get 
Kept to a 
overhang 
ference table use. 

It should be low 
able writing and reading 
plenty of space underneath f 
legs and no cross bar 
plane style,struts 

That's why the trend n 
more is to the 
with storage space the ide 
and a table style desk to work 
on. The designers have special 
ideas for comfort, reach, ease of 
cleaning and simplicity in design 
for eve appeal 

The psychalogists readily admit 
the modern office has had a tre- 
mendous effect on its occupants 
— a boost to the ego. 

Boost Te Business 

Even more important, his visi- 
tors, possible company customers, 
are impressed and flattered at 
being able to conduct business 
amidst living room style 
roundings. 

Business furniture carries a 
certain prestige value. The value 
to business and to executives far 
exceeds its cost which is peanuts 
ié terms of net result — the good 


iore and 
T ha q 
i-SNapea desk 


on 


« 


| 
a tilted green blind} 
desk is! 


: In” | 
nish- | 


sur- | 


ester 


chair 


front is sometimes 50°¢ of the: elas poly 
battle in psy- wirenet 
ts. padding, 

background to the cupboard and 
by Ottawa's De table. Total 

furnish : office: 


are three 


success, say some with re 


chologis matching 


noaern 


“now to 


laid ou DY ading it ePeKS to rey lace 
American an english 
designer. In addition 
two Federal Government Tore 
One depicting 1934 furniture, the gner S. R. Robinson 
other, the 1954 ver t Steel Equipn 
The lower picture (above) 
trates the American contribution 
designed by George Nelson 
executed by Herman Miller 
niture Co. The desk, L 
consists of a _ highl) 
tawny walnut top with 
drawers 


four desk units 


industrial » modern (¢ 
there are ‘display at Ott 


office l arranged by 


inaadlan 


iwa 1 


ion, 


Fur 


ipe d 


age cupboard, 
Cost of the 
cluding the lamp is $772. 
Partner to the desk is the stand- 
ard 
padded swiv 
ture in 


leather covered, 
el chair. Side furni- 


a comfortable Fiber- 


executive, 
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How Honeywell Customized Temperature Control 


can h 


armcnal! 


tawny) 


f 
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» Milltown, N.B. 
m Textile Co-Op 
Nears Start 


| MONTREAL (Staff) —It now 
looks as though a unique experi- 
| ment aimed at Operating a textile 
mill on a co-operative basis may 
| really get under way in Mill- 
town, N.B. 

| Reports indicate that, after 
lengthy negotiations, workers 
| and management of the mill own- 
led by Textile Sales Ltd. have 
hammered out terms of a lease 
| and merchandise agreement. This 
is a key step forward, and five | 
provisional directors of the pro-} 
posed co-operative unit have been 
appointed. Application will now 
be made for a charter from the 
Provincial Government, with the 
organization to be called the 
Milltown Textile Co-operative | 
Ltd. ‘ 

If all goes well, backers hope 
to have the scheme rolling soon. 
Textile Sales Ltd., which owns 
the mill, announced plans for a 
shutdown in August, and opera- 
tions have since been gradually 
grinding to a halt. As soon as the 
mill is closed, inventory will be 
taken and the co-operative will 
be in a position to start produc- | 
tion. 

Plans are to open the silk 
room and the weave shop first, 
it is indicated. Then, as soon as 
feasible, the yarn division will 
be opened. 
| Textile Sales Ltd. will supply 
raw materials for the co-op, and 
handle sales. Each worker will be 
a member of the co-operative and 
will be expected to invest about 

) of his earnings in the ven- | 


Sales decided to close 
the mill because of difficult con- 
ditions facing the textile industry. 
The plant, however, which em- 
ployed 350 people, is Milltown’s 
industry, and workers de- 
to make a last-ditch stand 
their livelihood. 


Textile 


r, black 
smovable 
only 

( ided 
to save 


tandard rather than unusual but 
all bright and clean in lines 
Total cost of the Canadian exhibit | 
including secretarial desk and 
ynit i sundry furnishings: $1,051.60. 
3ritish exhibit is designed 
el ‘o., by Rot Day for S. Hill Co. of 
land. Standout is the simplic- 
of all the furniture and 
The desk leather 
topped. Chairs are rough fabric | 
covered. Wrought iron, black | 
glass and light grained woods are 


maller size, 


the common materials 
Major advances in civil service 
» design have been the elimi- 
mm of nooks and crannies for 
dust (top picture 1934 
more comfortable fur- 
niture and a general simplifica- 


ion of design. 


iecting 


ntage 


THE PARK ROYAL SHOPPING 
Vancouver, B.C. 


Consultant, H. Hi. 
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These are real fightin’ words in most 
households. And naturally, healthy 


youngsters need fresh food. 


We're lucky in Canada. Most Canadian families have 

wholesome, fresh food on hand at all times because they 

have a modern electric refrigerator. We're also lucky 

because of modern methods of buying such as the IAC MERIT PLAN. 


It enables Canadians to purchase such essentials as an 
automobile, electric range, automatic washing machine and other 
major items for the home “out-of-income” — safely — and 


BUY OUT OF INCOME 
ON THE MERIT PLAN 


Sign of the Merit Plan Dealer 


to pay for them systematically in planned monthly instalments. 
Ask YOUR dealer about buying on the IAC MERIT PLAN, 


industrial Acceptance Corporation 


LIMITED 


Sponsors of the Merit Plan for Installment Buying 


CENTRE, 
irchitect,C. B. K. Van Norman; 


Russell; General Contractors, 


Varwell Construction Co. Ltd.; Heating Engineer, 


we 
Bros. Ltd. 


elp you 


learn about Your Business — 


from a shopping centre 


Specially designed system helps make new Vancouver 


shopping centre one of Canada’s finest 


Park Roya is Vancouver's newest and 
biggest (171,927 sq. ft.) shopping centre. 
Projection of current business figures indicate 
that a multi-million dollar turnover will be 
easily achieved. 

factors account for the centre's 
booming business. It’s within easy reach of 
45,000 North Shore customers and nearly 


every type of retail outlet is represented, 


Many 


Parking space is generous, will accommodate 
1,200 cars. Design is functional, makes shop- 
ping a pleasure. 


And Honeywell Customized Temperature 
Control was chosen to help provide ideal 


customer comfort, increase employee morale, 


and economize on the use of fuel. 


Key word in this phrase is “customized”. It 
means that the control application is custom 
engineered to fit the particular needs of the 
building in terms of the floor space, occupan- 
cy, exposure, use, etc, 


How this is achieved in the case of the Park 
Royal Shopping Centre is explained in the 
_ picture captions, 


J? 


Thompson; Heating Contractors, Mitchell 


Most of the smaller shops in the Park Royal have 
individual Honeywell thermostats. By adjusting these 
individual thermostats, store managers can provide the 
temperature that employees and customers find most 
comfortable. 


Several Honeywell thermostats on each floor of the 
large Woodwards store provide zoned comfort. Thus, 
in’ winter first floor for heat 
required to compensate for cold air entering doorways, 
keeps first floor at same comfort level as other floors. 


the thermostat calls 


Honeywell thermostats on second floor compensate for 
different occupancy, exposure and use problems found 
there. 


MENN BAPOLI!IS 


Honeywell 
Tints in Coutiols. 


For comfortable. even temperatures in new or 
existing buildings — of any size — use 


Honeywell Customized Temperature Control 


Whether it’s a shopping centre, apartment. church. school, 
building — 
ture 

air 


office, factory, hospital, saragce or 
| lone vwe i 


Control can help meet vour heating, 


ANN sSIZé 


new or existing, Customized ‘Temper 


ventilatme 


conditioning and industrial control problems. 


Once equipped with Honevwell Customized Demper ature 


Control, vou'll have an ideal indoor “climate and save 


fuel besides. 


And with a complete line of pneumatic, electric and 
electronic controls te choose from, Honevwell Customized 
Temperature Control offers vou the greatest flexibility in 
design. Then, too, when it comes to performance, Honey 
well-built controls assure years of trouble-free operation, 
And they're bathed by the finest service organization in 


the controls industry. 


For full facts on Honeywell Customized Temperature 

Control, call your local Honeywell office . . . or mail this 
¢ 

coupon, 


. 
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MINNEAPOLES-HONEY WELL REGULATOR CO., LTD., 
Dept. F P10, Leaside, Toronto 17. 


I am interested in learning more about Customized 
Temperature Control for Buildings, 


Gentlemen 


\ ame 
Address 
Firm Name 


City 
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Visiting 


600 SELF-CONTAINED SERVICE 
‘ APARTMENTS: Eoch with own 
Bethroom ond Kitchen with 
Refrigerctor, Maid service, 
etc One room, two 
rooms of suite in 
the heer? of London. 
Comforteble, <con- 
venient, inex- 
pensive. From 
5 per day 

Write for 


Panes 


eee LONDON 


JEWELLERY APPRAISALS 
for insurance or probate purposes. 
Gem stone identification. 


H. FORTH & CO. LTD., 284A YONGE 
ST., TORONTO * 


THE GEM LAB. 
By oppointment only—EM. 3-9592 


We do not buy or sell Jewellery, 
therefore ail appraisals ore unbiased 


STOP AT: 


oo 4 
4 4 Wy by 
/ 


THEY All SPEAK 
WELL OF IT 


. 
Goroge in connection — 
Close by porki 


WE SALUTE 
THE SCHOOLBOY 
WHO SA/O; 


Canadian 


Canada is potentially one of 
the great air-faring nations of 
the world, G. W. G. McConachie, 
President of Canadian Pacific 


| Airlines, told the Canadian Rail- 
| way Club in Montreal last week. 


He traced the colorful develop- 
ment of Canadian aviation and 
made some startling predictions, 
Here’s a digest of his speech: 


By G. W. G. McCONACHIE 

It is difficult to realize, in this 
age of jets and rockets, that 
aviation is just 50 years and 10 
months old. Before Dec. 17, 1903, 
it simply didn’t exist. It must be 
obvious, however, that the star- 


tling achievements of the air 


Sherbrooke 


Hotel 
. 


THE SOVIET IS WHAT THE MIDDLE CLASSES 
CALL THEIR NAPKIN 


EUROPE 


when travel costs 
are lower... 


See Europe in the 
“money-saving months” 
when travel costs are 
generally lowered. 

Fly TCA and take 
advantage of reduced air 
fares soon in effect. Every 
SUPER Constellation 
flight offers your choice of 
luxurious First Class or 
economical, comfortable 
Tourist travel. Whichever 
you choose ... you'll like 
the way TCA looks 

after you. 


Ask about all-expense 
air cruises to Europe. 


Save with 
OFF-SEASON 
FARES in effect 


November Ist 


MONTREAL TO GLASGOW 


First Class—$660.60 round trip 
on secson 

$584.20; -dtrip 

off secson 


YOU SAVE $76.40 
—$482.40 round trip 


on season 
$386.70 round trip 
off secson 
YOU SAVE $95.70 


Tourist 


Frequent service te the U.K. and all Evrope 
THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO 
See your Travel Agent, Railway Ticket Office or TCA Office 


TCA OFFICES IN TORONTO 
ARCADE, ROYAL YORK HOTEL, 
LOBBY, KING EDWARD HOTEL 

RESERVATIONS — Phone WAinut 4-4611 


TRANS-CANADA AIR LINES (fy 


Te ce 


{dav week, it 


| new executives 


| A Look At Our Air-Faring Future 


Potential Great, Just Now Being Tapped 


transport industry in just one 
generation should confound the 
critics and confirm our faith in 
air travel. 
Consider, for 
effect of the 


example, the 
airplane on the 
travel dimensions of the world. 
Some 350 years ago, it took 
Magellan 1,000 days to sail around 
the world. Three centuries later, 
at the turn of the century, his- 
tory was made with a voyage 
around the world in 80 days. To- 
day, after just half a century of 
aviation, the globe can be circled 
in 80 hours. 

To get this comparison in 
perspective, suppose we think of 
Magellan's world as the of 
a watermelon. It took 300 years 
and the inv if steam en- 
gines to shrink the globe to the 
relative size of an apple. In the 
50 f flight, howe the 
apple has shrivelled to the size 
of a pea. 

And this is just a beginning. 
Another 50 years or less will re- 
duce the world, in travel dimen- 
to a pinhead. 
For already jet- 
powered air liner is to 
succeed the piston-engined air- 
craft. And even the 500-mile-an- 
hour passeiger plane just 
another stage in the astonishing 
progress of world aviation. De- 
signers even now are planning in 
of rocket- and atom-pow- 
craft traveling faster than 

llets, out-pacing the 

and continents, 
ly upsetting all pres- 
geography, 
d of distance. Peter Mase- 
fj Executive of British 
European Airways, has made the 
prediction that the approaching 
ra of rocket travel will 
engers flying around 
world in a single hour. 

Parallel with the progress in 
the power, the range and the 
peed of flight, there are equally 
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words, 
iness enter- 
! 


vear. two mil- 


are with the pas- 

of our railw 

ve years after the 
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Unlocking North 
i fabulous treasuries 
have unlocked by airborne 
enterprise, and this is just a be- 
One 


Ire aay, 
been 
of the greatest iron 
world, at Knob 


ginning 
ore deposits in the 
| Lake in Labr Was discovered 
and explored by geologists with 
wings. More than a year in time 
|— and some four million dollars 
jin expense — were saved by 
|using air supply to build the 340- 
mile railroad to freight the ore 
from Ungava Bay to the St 
|Lawrence port of Seven Islands 
| Similarly, at Flin Flon in North- 
j}ern Manitoba and at Lynn Lake 
in Manitoba, the pioneering bush 
airplane blazed the trail for rail- 
jroads which are now carrying 
| large tonnages of freight. 
Bevond McMurray, end of stee!) 
Northern Alberta, there are 
vast mining enterprises which 
were not only prospected and 
developed by air, but even in the 
production stage are almost en- 
tirely dependent on air supply 
An example is Radium City, the 
great uranium source on the 
shores of Great Bear Lake inside 
the Arctic Circle. Yellowknife, a 
gold mining community on Great 


aqaor, 


; in 


| Slave Lake with a population as’ 


of@e anoe, 


The 


high as 5,000 relies on air service 
for communication and for most 
of its transportation. Another 
example is the Beaverlodge area 
in the northwest corner of Sas- 
katchewan, which is rapidly de- 
veloping into one of the most 
important sources of uranium in 
the world. 

On the West Coast, the mighty 
Kitimat power source for the 
Aluminum refinery relied.on the 
whirling wings of the helicopter 
to build transmission towers on 
isolated mountain summits and 
to perform other vital tasks which 
would have been impossible with 
any other form of transportation. 
In these, and in other instances 
too 1erous to mention here, it 
is not a case of air transportation 
replacing ground transportation. 
Obviously you could never afford 
to build roads or railroads into 
the rugged and trackless wilder- 
ness of the northland merely to 
prospect, to do sample drilling, 
or to see potential mines through 
initial developmegt stages. 
is the unique and distinctive 
of the airplane, providing 
most flexible and the 
transportation in 
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That 
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expensive 
north. 
fefore the drone air- 
plane shattered the of 
northern s‘:ies, virtually all move- 
ment in those regions relied on 
the canoe in summer and the dog 
team in winter. The dog team, 
with man at the controls, 
could deliver two ton-miles of 
transportation per hour. The 
propelled by two men, 
produce about four ton- 
miles per hour. Then came the 
reight canoe with an outboard 
motor, step up the rate to 
eight ton-miles per hour. But this 
was still a forlorn and hopeless 
effort, when measured against 
the formidable distances, the 
rugged terrain and the devious 
overland routes of the northland. | 
The pioneering bushplanes that 
penetrated these 
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regardless of terrain. It was not 
surprising that planes like the 
Fairchild 71, the Junkers 82 andy 
the Norseman established a new | 
exploration, mining de- | 
elopment and settlement north 
f steel in Canada. 
Schedule Service to North 
The single-engined bush 
airplane has been retreating into 
the fringe areas, to be replaced 
the established routes by the 
in-engined large-capacity car-| 
to lift economy-sized | 
anc to operate with] 
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what could be achieved 
lifeblood routes of the 
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It has a capacity of 4,500 
per hour. 
Looking into the future, 
helicopter shows great promise. 
Just a month ago, Igor Sikor- 
} mnstrated his new twin- 
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50-passenger helicopters in 
‘ration. It is expected that 
e whirlers will offer the solu- 
to the problem of the tedi- 
journey to and from the air- 
id will have many 
uses in short-haul trans- 

a thriving 

t port business, we have a 
profitable byproduct for export, 
namely, international air trans- 
n. There are no aircraft 

the international skies super- 
ior to the new fleet of Super Con- 
tellations now in the trans- 
Atlantic service of Trans-Canada 
Air Lines: or to the Douglas 


singular im-| 
develope | 


night and day, | 
and in almost any | 
The effect of this rev-} 
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ngined aircraft plying the] 
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helicopter which has a! 
With- | 
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other | 
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Super DC-6Bs plying our Pacific | 


lay there are more than 
2,9 airliners operating the in- 
skyways. In these 
Canadian fleet of 16 
not too impressive, 
espe when:we consider that 
a small country like Holland has 
100 aircraft in overseas 
with 70,000 miles of 
routes extending all parts of 
the world. We have not yet had} 
the opportunity for full develop- | 
ment of the overseas transport 
markets. We have not had to 
export transportation, as Holland 
had to do, to survive. 
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terms, our 
airliners is 
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How Speed Saves 

Air transport is more flexible 
and has an infinitel¥ greater 
potential than any other form of 
transportation. Air transport, can 
never take the place of trains 
and ships in their specialized 
fields of operation. 

A single modern airplane can 
carry as many people across the | 
Atlantic in a year as an ocean- 
liner. The Comet II, for exam- 
ple, will carry 80 passengers at 
500 miles an hour. In other 
words, it will produce 40,000 pas- 
senger miles per hour. By com- 
parison, the ocean liner will 
carry 1,000 people at 25 miles an 
hour. It will produce only 25,000 
passenger-miles per hour. The 
ship costs $20 millions, compared / 


A 


with $2.5 millions for the air- 
plane. It requires some 700 
people to operate it, compared 
with 100,to maintain and fly the 
airplane. * Yet the airliner can 
produce nearly twice as much 
transportation. 
Logistics based on 
nomic realities have convinced 
military authorities, as well 
civil aviation planners, that air 
transport is essential in long- 
range operations. A convincing 
demonstration was provided when 
the Korean broke out sud- 
denly and unexpectedly. Within 
a week, a large fleet of four- 
engined civil transports had been 
assigned to the military airlif 


such eco- 


as 


war 
Wal 
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and was providing 49 trips a day | 


Pacific. This flying 
operation was credited with sav- 
ing the Korean beachhead. In 
the more recent case of the war 
in Indo-China, we saw the rather 
amazing spectacle of French 
troops flying from Paris and be- 
ing landed in the battle zone 
practically overnight. 

In the Canadian military pro- 
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civil air 
military 
stockpiling. 
pile airplanes 
they fly regularly, 
crews their efficiency, 
for long-term storage, airplanes 
have to be cocooned. In an emer- 
gency it would take months to 
prepare these aircraft use, 
while the crews would require 
extensive refresher training. 

We are potentially one of 
great air-faring nations of 
world. This challerrge must 
met with courage, with enterprise 
and with 


power Is to 
transport aircraft 
But you can't stock- 
successfully. Unless 
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Has Transistor Radio Arrived? | "vane 


Transistor radios may be ar- 
riving on the consumer market 
ahead of schedule. . 

Ever since the transistor was 
developed less than five years 
ago, its use in radio has been a 
possibility that has_ intrigued 
electrical manufacturers. 

Most of the major U. S. radio 
manufacturers have been spend- 
ing large sums in research aimed 
at turning out a cheap transistor 
radio (The Post, Oct. 23). 

This week came the New York 
announcement that Regency, a 
division of Industrial Develop- 
ment Engineering Associates of 
Indianapolis, Ind., was going to 
market a transistor radio about 
the size of a coffee-mug. 

This doesn’t mean Canadians 
can rush out and buy a transistor 
radio. To start with, thev’ll be 
costly. Suggested retail price fo’ 
the Regency set is $49.95. 

Secondly, ‘Regency 
Canadian tie-up. 

But it could mean that transis- 
tor radios may be developed on 


has no 


a large scale more quickly than 
heretofore thought possible. If 
so, Canada will get them just 

about as quickly as the U. S. 
Regency claims to be the first 
company to offer publicly a 
transistor set. It says production 
is running eat 1,000 sets daily. 
Many other North American com- 
} put together tran- 


panies have 
problem is 


ts, The 
develop a cheap method of mass- 
producing the tiny transistors, 
which replace vacuum tubes. 

There are still some questions 
to be answered about the Regency 
set: 

Is $49.95 an economical price, 
allowing a profit? Does the 5-in. 
tall radio give good reception? 

If the answer is yes to both of 
these, the timetable of transistor 
radio research may have been 
speeded considerably. 

So far, transistors have been 
used mainly in hearing aids and 
for defense needs. They 
very compact size, are economical 
in use of power. They were de- 
veloped by Bell Laboratories. 
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Perfect Vacation 


ON THE OCEAN 


Renowned for club-like 
atmosphere, superior 
service and furnishings. 
160 Rooms with tiled bath 
and cross ventilation, 
most with ocean views. 
Ample free parking. 

Open Nov. 15 thru 
Apr. 15. Low fishing- 
season rates—Nov. and 
Dec. Write today: 

C. E. Knight, Owner-Mgr, 

Box 351-F.P. 


FORT LAUDERDALE, FLORIDA 


Permanent records ‘ 


modern 
business 
uses 
Private 
Wire 
Teletype 


PW Teletype is fast as light, permanent as the printed word. Instructions, 
queries, reports, orders can be transmitted instantly to one or all your 
branches... multiple copies of every message are simultaneously rec- 
orded for inter-department use, avoiding costly mistakes and delays 
... saving you money. A confidential, accurate 
Private Wire Teletype network can easily be in- 
stalled to serve your business — whether it has 


one branch or many. 


Our communications specialists will be glad 
to demonstrate how PW can work for you. 


There is no obligation. 


CALL YOUR NEAREST 
TELEGRAPH OFFICE 


CANADIAN 
NATIONAL 


RIVATE 


SERVICE 


oP Te 
PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


THE FACTS SPEAK 
“We wre B ° ‘: ( ° ), f of 
... profitalle results in past years” 


This endorsement of the Canadian International Trade Fair is from Upton Bradeen 
& James Limited, machinery distributors of Toronto. A four-times exhibitor, this 


firm describes the C.I.T.F. as“... 


a wonderful annual affair which brings buyers and 


sellers from Britain, United States, Europe and other countries to promote further 


” 


business... 


From one of the Fair’s largest exhibitors this endorsement carries much weight 
—and their experience is typical of many. 


Above, F. Leslie Joyce, Vice-President in 
Charge of Soles. In 1954, Upton Bradeen 
& James Limited took a total of 40 booths 
plus o substantial outside area to display 


ond demonstrate tools. 


At right is one section of the extensive 
Upton Bradeen & Jomes exhibit showing 


machine tools and other equipment. 


OPERATED BY THE GOVERNMENT OF CANADA TO PROMOTE 


; ae t 

é RE 0 ‘ 
In 1954 there were 1,431 exhibits both of 
capital and consumer goods. Business 
visitors came from 50 countries to look, to 
compare and to buy. It has been repeatedly 
proven that exhibits at the C.I.1T.F. get 
results! Y ear after year it has helped a grow- 


2 Aaninininen: 


Write for Analysis of Business Visitors. 
Over 25,000 business visitors registered at the 1954 Fair. To see at a glance who and 
how many were interested in your own field, write for “Business Visitor Breakdown”. 
Address: The Administrator, Canadian International Trade Fair, Exhibition Park, 


Toronto 2-B, Ont. 


SHOW YOUR PRODUCTS AT THE 


Sth Annual 


CANADIAN 
International 
TRADE FAIR 


TORONTO, MAY 30 TO JUNE 10, 1955 


i 


ing number of Canadian firms to develop 
new business. You, too, should be able to 
make profitable contacts at the 1955 Cana- 
dian International Trade Fair with these 
potential Buyers and distributors from so 
many parts of the world. 
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A Dominion-wide. market aaa Ss 


This is Canada’s ngjonal meeting place ey ANF SECM eae ete ee 
for executives who have positions to offer, | residences and saben a 


and for those who have ability to offer 


00 YOU NEED | . eT CALGARY WAREHOUSE FOR SALE 
WORKING CAPITAL ? = | Two stories, 36’ wide, 88’ deep. Elevator. On C.P. —— Con- 
t d te block construction, heated. 6¢ ontage on 
: | GENERAL MANAGEMENT EXECUTIVE 90, We cnn soll your Oth Avenue east allows off street parking. Less than mile from 
Secretary - Treasurer: Office Manager | er properties for cosh poo a 
Good Organizer with special training and ability in reducing and you may > occupied. Available next spring or quriller. Further particulars 
Required by long-established Investment House, members of the manufacturing and sales costs. Lease Them Back and price upon application to— 
Investment Dealers’ Association of Canada and Toronto Stock Reliable 35 year old Canadian with 15 yedrs diversified on vaveunaans Tans | BOX 88%, THE FINANCIAL POST, TORONTO, 
aaEnye experience desires position. Past experience includes 4 years con: Walidiieily ainda 


Applicants should be Chartered Accountants or have equivalent qualifi- visor in trial Encineering and 3 years as Assist- 
rapa re ssteediony samaaar, yeh E. W. GLADSTONE 


cotions; must be familiar with securities, preferably with experience in . s 
o Bond House, Trust Company or Bank; must possess the ability to ant to General Managers of large U.SA. Company. REALTOR 


produce monthly statements ond special reports, to supervise the ac- Salary $600. monthly or good opportunity. Member Toronto Real Estate Board EPA & 
counting, bookkeeping, banking, handling of securities and office 456 Spadina Ave., WA. 2-3154 EE 

routine, Staff under control about 10. Write R. McGrath, 29 Avenue Rd., Toronto, t MITED 

This is @ good permanent position with a future, and the compensation or phone WA. 3-6198 ; o = | 


is commensurate with the requirements, Age group 30-40. REALTORS 

Applications will be treated in confidence, and should include full details - - = = — : = : : . 
of education, qualifications, age, experience ond references, and should ° NEW OFFICE BUILDING Cc | T Y ———— SSS 
be addressed to: 3est downtown location Re- 


zina, just completed for ND In our Caledonia Rd. Sub-division, corner of Raithern Rd. and Caledonia, 10,000 
Thorne, Mulholland, Howson & McPherson SALES ENGINEER WANTED aoe cauelnanae 30.000 onemie sq. ft. available for Sale or Lease. Immediate occupancy. 


Suite 902, 111 Richmond St. West, Toronto square feet, can be divided 





o 


eR Nn Ss 


A leading Canadian Company in its field requires an ex- to suit tenant. For informa- RESIDENTIAL * COMMERCIAL 
chemical with some years experience contacting Canada’s basic gary, *Alberta. MORTGAGES ARRANGED BUILDINGS KY A COMPLETE 
TOP MANUFACTURING EXECUTIVE tive and desire*to produce cheerfully. We are interested in a : ~~ 320 BAY ST. TORONTO 
nized as a growing organization in the furniture field. This man views will be arranged. $7.70 per col. inch per insertion. (55 KINGSWAY OFFICE .... MU. 1127 ° 
and in complete charge of manufacturing, assembly, production Our employees know of this notice. one inch) Closing date—Copy must be BAYVIEW OFFICE 
roduce required production of superior quality is @ must, 
Directors. engineering _re- 
obligation. 
Experienced and fully qualified building construction Write for our new , a 
about available sites 


. . must be rite, Belzberg & Sing- 
perienced Sales Engineer, age range 32-40. The man must be a tion write, Belzberg I 
Registered Professional Engineer, preferably mechanical or er, 218-8th Ave. East, Cal- INDUSTRIAL PROPERTIES INDUSTRIAL 
industries — cement, steel, base metal metallurgical, power ] SERVICE 
boilers, paper, etc. Strong emphasis put on intelligence, initia-* HEAD OFFICE ( for a 
man who can earn more than $8,000 per year. ° SALE SITE 
Our firm is seeking an experienced man to head up factory; EM ire 3-5661 
operations as Factory Manager. We are established and recog- In first instance please send resumes of experience. Inter DISPLAY ADVERTISING RATES | p or ' SELECTION 
must have been for the last few years, top man, or assistant to, cents per as hy a: he teen eee NORTH END OFFICE ... 03 LEASE 
639 
engineering, and related departments. n Toro ito Office by Tuesday a.m. Dis- PORT CREDIT *CL. 1-2 PRELIMINARY 
A proven record of employment stability with the ability to REPLY TO BOX 893, THE FINANCIAL POST, TORONTO. cag a — ng m tls section payable (Toll, Chg.) OAKVILLE 2 ® a LY 
For the right man this position offers unusual opportunities Preliminary plans, 
leadin ig to General Managers hip and a pli ice on our Board of nn een a _ ‘ = = ? } architectural and yim aeamay le 
Applications must be complete, giving full details of education, commendations mah iidd ie 
ex erience and names of past employers. All information will be INDUSTRIAL CONSTRUCTION are yours without Na TTA 
held in strictest confidence / 
BOX 892, THE FINANCIAL POST, TORONTO. CONSTRUCTION ESTIMATOR by FINLEY W. McLACHLAN LTD. * . 
mL AE alt 
Brochure which con- 
estimator and quantity surveyer required by General Con- E pe sop mam ii ich a tains information — ibaa 
* . i oe ee PEaexs bi Eas iaea as fe carts Se $i 3 Bs d the t f Vy 
tractor. Must be capable of preparing complete estimates mera Toe i ond the type of PCa att: 


EXECUTIVE OFFICER FOR ECONOMIC COUNCIL J] ¢.'ckn2 chore of Exinating Denonmen. excsent | | ee | Al 


opportunity for right man. Write stating full particulars as 
Atlantic Provinces Economic Council requires services to age, experience and previous positions held. All replies : alee #168 


of man with practical experience in instituting, direct- will be treated confidentially. Williams Tool Corporation lLtd., OF TORONTO 
ing, and assessing economic studies. Actual management : = , Williams Supply Co. Ltd., Brantford, Ont. 
Apply in writing to: Personnel Manager, Louis Donolo Inc., 33 BLOOR ST. EAST, ife) tel age) PHONE WA. 4-6641 


experience preferable, also sound knowledge of National ; 
8320 St. Lawrence Blvd., Montreal, Que. SITE SELECTED for Economical Plant Construction 


Commerce and Trade pattern but particularly that of : ; : 

the Atlantic Provinces. Should be imaginative in re- e DESIGNED by Professional Architects and Engineers 

var ve nt < ‘pansi stries. new = — RAPIDLY .CONSTRUCTED 

gard to deve lopment and expan: ion of industries, new wnsinee ceu'es beslen, eit 40 cumin: 
products, distribution, and marketing research. EXECUTIVE WANTED 40-50 age FINANCING Arranged By Lease or Contract it will pay you to toke advantage of ex- 
!. S. E. Lyons Limited have 


Applications accompanied by r t photo, giving full ith ital ee eee 
pplications accompanie y recent photo, giving ful i with some capita FINLEY W. McLACHLAN LTD been in constant daily contact with industrial 
details as to age, marital status, education, complete alaee toaeaes a eS eee. net a: _— : property since 1926 
. u siness w odern plant in Niagara district. Give ful 195 FAIRBANK AVE. ; 
employment history, and salary expected, should be background first letter. Capital not required in busines , RE. 1138 TORONTO _ FACTORY-WAREHOUSE conan 
. an x = s y + U Cc let se e inctude ocatin a 
mailed not later than November 5, 1954 to: Application Principals only aa ery shige. erection “a ceiated 


. on : BOX 875, THE FINANCIAL POST, TORONTO. ee on 
Committee, Atlantic Provinces Economic Council, c/o CONSULT of the entire property either on a lease or 
for outright purchase. 


Maritime Provinces Board of Trade, Provincial Bank MANUFACTURING PLANT FOR SALE OR LEASE ccna, aanaies name eaaaniail 


Building, Moncton, New Brunswick. At Cobourg, Ontario, 10,540 square feet Factory space — one level —concre AN A: aha: sebactien “8 cummeaiian tet ae 


COMPTROLLER REQUIRED a : — e scent ‘tah ing ‘Enan ed Na a ae Me store “3s of : ~ lease can be inspected in all sections of 


ing and showroom lition to above. Available 10st imr Metropolitan Toronto 

so s a : SALE PRICE $50, 000.00 east or terms, lease $525.00 per month. INDUSTRIAL MANAGEMENT OF YOUR PROPERTY 
Important administrative commission located in Toronto CURTIS PRODUCTS LIMITED, COBOURG, ONTARIO. You take the income; we get the headaches. 
area requires the services of a Comptroller who will PROPERTY Full details of this tax-deductible service on 


1 P iM I R report to the General Manager. — request. 
This position requires a thorough knowledge of account- APPRAISALS 
ks an r f knowledae andr rds stand 
ing procedures and controls, financial administration and FOR RENT SPECIALIST Ssinteuk “alotinats tie: ocean aoken amaitl 


anization. © ar i ts . state assets, partnersh ssolut te. 
organization 5,862 sq. ft. factory or warehouse space in Ajax. First floor area CO Ey: SS See 


Applicants between the age of 30 and 40 should have had in new building, steam heat included in rental, 60 cycle three-phase 

power installed. Modern offices in portion of area. Available lL 
at least five to ten years experience in utility or corporate January. Can be had on short term lease, Call 874 Ajax. 
accounting and financing. Accounting degree or equiva- 


LAUNDRY MACHINERY AGENCY nan Cupeanty sionenery. yaks a ee 347 BAY STREET, TORONTO 


Salary up to $7,500 dependent upon qualifications Telephone: EMpire 3-6191 


it ch ie eth Ge alc, cecdniasn ahaaee cae Here Are Securities Held 


Sub Agent required for Vancouver and Western Fo ogee: regu and past experience and ro 
shou addressed to: > \ . ® Fk | 
Region of Canada by Leading British Firm special- — By | sie U. S, Scudder unc 
J. D. Woods & Gordon Limited evs th: ins is being invested in Canadian securities Standard Oil 


15 Wellington Street, West by siento investm: nt funds set up here under U.S. sponsorship 
What kinds of securities are the newly created U.S. investment 


Commercial, Hospital, and Ships’ Laundries. At Toronto 1, Ontario funds buying in Canada? , Rumor paris |e 


; Scud - Fund of Canada, the shares of which were offered in 
ae only the Eastern ee ae covered by : = en the U.S. this past spring, started operating with an original kitty 


our Head Office in Montreal. 1955 Chev | Mid. W estern’ Ss ot $3000 200 June 14. Here is the new company’s first published Imperial Stock 
iist O i S t 12e 


Container: 


Daily Gas Sales HOLDINGS OF SCUDDER FUND } 2,000 Hinde & Dauch Paper A rumor that Standa ‘ach a wate Oe: fraction: abbreutae 


OF CANADA C of Canada. eee : I > & @ 

BOX 899, THE FINANCIAL POST, TORONTO ' r * ¢ | Oct, 15/54 (in Canadian dollars) 1 Food and Beverage: of New Je rsey was eal Oo mak t imber i i the words “Box 
akes Bow; Y Million Cu. F Se Principal — 3 ) Canac . AA ae 135,187 an attractive purchase offer <« t ) The nar I t to,” count 

| Amount alue 10,000 Canadian eweries | = Se Ud tases oie a — ‘ Wher 5 iiled to 

Although the Fort Saskatche- $ Govt, of Canada Securities § 1. eorg eston Ltd. .. 89,770 Imperial Oil stock sharply .up- ivertiser, 15 cents extra is charged. Clos- 


cm Alta., metallurgical plant ee —— = oe eae 504 850 4 Renedlie <~'g "grr as ;| ward this week to highest levels | D8 7a’e--© oF ecetgied a eee is 
ieee rice ig er Sherritt Gordon Mines is still in | 225.000 <¢ ‘ Jan. 1 56-66 228.65 8.120 John Labatt Lt Semi 170,52 ince palmy oil boom days of Oct., | strictiv ivance 
17 a 3 + ; , : 60 


the starting-up stage, gas emer June 1/74-76 1,712,790 oan ace! Eies can ere a , 1951. ‘ ae ~ 
General Motors this w eek intro- 1eS by Mid-Western Indus trial Ga Total Govt. of Canada. 3 25 : ust rtifi at ® 92.407 A Standard Oil offic Business Opportunities 
ae LAST, A FIRST aS the 1955 Chevrolet, the first | already amount to 3 million cu. | a. ene Led ogg | Post at midweek there was abs: 
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smoke. ft com save teers millions, Tt can make you rich. Por | Factory prices will be up slight- oe of 1954 to a figure som | nt. Hydro. 25.000 Domi on Store oe 150,000 an offer of 4} b nares of tan ard REASON, RETIREMENT 
details regarding distribution rights in your territory, write ly over 1954, but delivered price | Where in the neighborhood of 9 50.000 0. 41% “7 10,400 Simpsons Ltd. (197 Ou for every ) share § of Ir perial 1! The I Post, T 


BOX 894, THE FINANCIAL POST, TORONTO. 


‘ Ime 


ising in the Manufacture of Laundry Machinery for 


At } 


may be lower at some points on million cu. ft. daily,” a company ily 1 '66- ose 162 il Thrift Stores .. eee 365,625 QOul. At current = arket value I FUR KEN? 

East and West Coast and the Official states. er be ‘ ieee Ee iround $98°4 a share for Jersey munrKEAL #k*NCH SALES OFFICE 
. . wae ‘ sete « wes . . 5 on > ¢ » Tr > t ve ow ¢ et us ex r 

| Prairies because of a change in| To insure continuous deliverie carne 1@ Mining: | eiaas < this would have made Im (thout obligstion MERCHAN \DISE "BU- 


GM’s policy on freight charges.'to Sherritt and to build up-a ,  seeee Staete ae fete ta. a8 yerial worth a little over $42 a! gray. 110% Mayor Building Montreal 2. 


Stylewise the car has received | substantial reserve for the an- s Bran:ford, Ont nese | Stee Pee a eee ee ; 
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2rwise sar has muc ,|/ than 122,000 acres of unproven i 15/60-67 . 52,813 0 isolidated Pay org 226,000 | Officials could offer for the rumor 
Otherwise the car has much the | | veage in various important lo- | /2202 Bi” "May 15/39 1,010,000 10.000 Fraser Companies .-.... 220.000 | is that a share offering along the, POSITIONS WANTED 
same style characteristics of the caahaie in © arious important 1o- | ‘y59 anadian Pacific Rly. 5,000 Great Lakes Pape 136.250 | ? ' re trea diese a : : ma + 
95 ‘ qs cations in Western Canada. onv. 4 . 1/69. 156,188 How. Smith Paper Mills 128.730 Same general lines is being made | _ 
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Mere people wear 
Stetson Hate than 
The Mork of the World's, 


any ether brand! 
beca use Most Famous Het 
STETSON 


offers most in quality, stvle, crafts- 
manship and all those otherthings 
that represent valuc—and has 
done so for 90 years. From $8.95 


Sirison 
Stratoiiner 


It's still summer in Bermuda 
. «+ 4 Smooth, non-stop flight 
from Montreal to New York 
+ » » Quick connections at La 
Guardia field . . . and in less 
than three hours, via new-type 
Constellation, sunny skies and 
white beaches .. . for as little 
8S $129.60 round trip, when you 


tly COLONIAL 


TO BERMUDA 


COLONIAL AIRLINES * 


1409 Peel Street, Montreal, MA 2201, 
or see your local travel agent 


Only Colonial 
serves the St. Lawrence Seaway 


Going into 140,000 French Farm Homes 


fa FERME mmokes an ideal 


Medium for a Test Campaign 


With its January 1955 issue that up-and-coming French 


La FERMI 


10.000 French farm homes. 


offers advertisers 


farm monthly magazine 


1 
i 


entry into 


High reader interest (indicated by steady increase in 


circulation) and low rate in relation to circulation mark 
La FERME as the ideal medium for a test campaign in 
the French farm family market. 

And the size of that market (around $600 million in- 


come per vear) marks it as a logical one to “test.” May 


we discuss it with you or your representative? 


FERME 


DELORO STELLITE 
ons NEEDLESS OVERHAUL 
— | 


Because Deloro Stellite Iasts up to 
10 times Jonger than steel under abrasion and 
corrosion conditions, it was the choice for the 
seats and discs on Canadian pipe line valves. 


Learn how protection of vital parts from wear 
keeps mechanical equipment working longer. 
Write for Bulletin B9E. 

Speciclists in 


La) 
Super-Alloys fin ” 


sme 


Company Limited 


petcre 
Deloro, 


Cenedo 
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Trend of Business 


Department store sales in week ended Oct. 16 were 6% below 
corresponding week last year. All provinces showed declines: | 
Saskatchewan, 12°; Ontario, 9°%; Quebec, 8%; Atlantic pro- 
vinces, 4°,; Manitoba, 2°,; Alberta, 2%. 

Dividend payments in October were running at an annual rate 
1.4% higher than the beginning of the year, but almost un- | 
changed from this time last year. (Nesbitt, Thomson index.) 

Personal savings accounts at banks at Oct. 13 were about 1°, 
ahead of a month earlier. They are about 7‘; higher than last 
year at the same time. Chartered bank figures are added to} 
“Major Weekly Indicators” for the first time this week. Such 
weekly estimates were not available till recently. 

Business failures in the latest eight weeks, ending in October, 
numbered 189 compared with 162 in the same period last 
year (Dun & Bradstreet of Canada). Continues the postwar 
trend, and denotes nothing alarming. 

Domestic electric refrigerator production down 12°; 
Sept. 1. Latest month is 27°. behind last year. 

Latex emulsion paints continue to gain in sales volume, though 
total sales of paints, varnishes and lacauers by manufacturers 
are down 6‘- year to latest. 

Tourist autos entering Canada first eight months this year were 
down 2‘; from same period last vear. Alberta, New Bruns- 
wick, and Manitoba were ahead of last year, but rest of pro- 


this year to 


vinces were down. 

Unfilled orders for 900 manufacturers were 4‘; above year earlier 
at beginning of September. Wood and paper manufacturers 
were ahead of vear earlier, while textiles and iron and steel 
were way down—electrical apparatus was down some. 

Newsprint production per working day averaged 4°; higher this 
September than same month last year. Shipments so far this 
year to the U. S. are down 0.27, to Canadian consumers, up 
5‘-; to other markets, up 37%. That puts total shipments so 
far 3° ahead of last year. September shipments to U. S. were 
down 5‘, from that month last year. U. S. consumers stocks 
are down to 43 days supply from 49 a year ago though, with 
consumption down a shade so far this year. 


WL I 
apa 


were sold 

in Canada 
than all 
other makes 
combined 


,; Consumer installment credit on books of finance companies at 
latest is about 2°, below year earlier. Retail dealers accounts 
outstanding are up though, as are their charge accounts. Cash 

ed banks, small loan 

up 


a 
personal loans outstanding with charte1 
companies, licensed money lenders and @redit 
7°. Total consumer credit outstanding is $1.9 billions, or 8’, 


above vear earlier. 


unions are 


tober we esti- 


mid-Oc 


illions 


Bank holdings of corporate securities at re 
mated at $326 millions, I $22 


about 
than a year ago. They fell $1 million 


or m or i‘ lower 


during the latest week. 
Wholesale price index for September 25°. over August, 


2.7, over September of last year. 


up 


Boxboard grade paperboard used in Canada this year to Oct. 1 


is 1‘, higher than year ago. 
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Leather footwear production this vea: 
Births this vear to Oct. 1 


down 
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Facts by the Month 
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@ that’s because of the features of the 
Underwood typewriter coies soe-vvich tas bee 


recognized as the leader for more than fifty years, and which has pioneered every major 


development in typewriter features, which today offers more than thirty exclusive features, 
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each one important to your stenographer. 


WHAT'S ON HAND— 4 
Mfrs. inventories ‘value) 


eDept ore stock sales ratio 

SPENDING, SAVING POWER— 
Lab neome ‘§ million?) 

vidend pay Index) 


and because of Underwood service— 


coast to coast—to assure you that no matter where you buy your Underwood, or where 
you use it, there’s that famous Underwood service within reach of your telephone, 
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through direct factory branches with properly trained personnel 


and because of Underwood's reputation 


—the knowledge that comes to you whenever you buy an Underwood that it was made 
for you by Canadian craftsmen proud of their work, because Underwood has been most 
fortunate in the stability, technical skill and interest of all members of the Underwood 
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Primary 
Nickel 
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family. They are the finest asset we can offer you. 
Our thanks, then, for the September sales record, one more guarantee that Underwood 
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continues to outspeed—outwear—outsell them all. 


Underwood Limited 


IN TORONTO: UNDERWOOD BUILDING, 135 VICTORIA ST, 
Branches and Service in all Canadian cities 


~ 7? ~e 
Bank of Commerce Buys Wpg. Site | 
Canadian Bank of Commerce depth and is reported to have} 
has bought the site of Winnipeg's sold for about $300,000. Vendor | 
former Time Building which was | was Lishwol Ltd. | 
burned in a spectacular fire in 
June. 

The bank is studying the possi- 
bility of a building to house a 
| branch office, maybe in the near 
future. Size of the building and 
amount of rental space have not 
been determined. 

The site, on Portage Avenue, 
has an 88-ft. frontage and 180-ft. ! 


BRITISH COLUMBIA ELEC- 
TRIC CO. The 300,000 4'2% cu- 
‘mulative redeemable preferred 
shares, par $50, of the company 
were admitted to the list of the 
Montreal Stock Exchange at the 
opening of business Oct. 25, 1954. 
Ticker symbol is BCL Pr 4'2%. 
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he Wil Hydro Must Replace Or Move | 
What's New 1,273 Buildings For Seaway | 
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° ? y . Rt of buildings involved Aultsville, Farran’s Point Dick- | 
It Counts Your Change ATTENTION : in flooding of towns along the inson’s Landing and Wa 


vas st s to . 
rl Canada KS Saiieane’ hoon oe not Canadian Manufecturers and Seaway is a whopping 1,273, —Aultsville has 312 ne 96 ’ 
only in adding up the bill, but Distributors Chairman Robert H. Saunders of dwelling units, 31 other units. A 6000 NAME 

in calculating the customer's Publicize your new products. the Hydro Electric Power Com- —Farran’s Point has 194 peo- 

mission of Ontario told the Cana- ple, 59 dwelling units, 22 other 


change. Through a three-button > ; ti “ 
ely PLT a the a of trans- Send The Post news for mention dian Association of Real Estate units “th 
ss , in this column, Boards. —Dickinson’s Landing has 180 REMEMBER 
18 EXCELSIOR 


action, the amount given by the : 
a s oe. The lands to be flooded extend people, 46 dwelling units, 


ee 


customer and the correct change 
are ct ted. autc en ie v4 z for about 46 miles along the St. other units. ~ 
are computed, automatically in- of stove. Each oven has special Lawrence River from Chimney —Wales has 210 eople 43 ; RLU Lm COMPANY 
dicated on the machine and woven fibre-glass door seal. pv. . : “Hep aggre s oe . 2 at 
imted on the. receint . sOPe-G1ass x 41, Point, between Prescott and dwelling units, 12 other units. : 
m oes aee distributor, and is insulated Cardinal, to Barnhart Island, New Town No. 2 will include 
; : with four inches, of fibre glass west of Cornwall. Extent of the Moulinette and Mille Roches 
Car Tonic on the top and two inches figoding is over 20,000 acres. —Moulinette has 311 popula- 
| Owners of cars, trucks, tractors; around the sides. Since it is —Iroquois has a population of tion, 69 dwelling units and 13 
and all stationary engines can! vented below the right rear 1949 and 279 dwelling units. It other units 
| save on their lubrication costs.| element there is no risk of ajso has 48 other units including —Mille Roches has 874 people, Th 
Three new products are said to wall stains. Range also features factories, shops, schools, churches. 156 dwelling units and 19 other -r : 
T @ Batt e over give excellent protection. One, portable black vitreous enamel of the 279 houses, Hydro can unit ale if == TO 
I ' “é > : ' < on there at manv YW ‘js Man” lia lel ‘ 
In addition, there are many he Mba ls r wl | pate va " Ad, Nw Ae 


is for cylinder lubrication—a) no-stain drip trays. move 219 
et "allies #tee, ~ ae 


M il B ll pint of which used in gas every .. —Morrisburg with a popula- farms which Hydro must reha- \ 
ari yn e 1,000 miles protects combustion tion of 1,858 has 260 dwelling bilitate ; eee 
| chamber. Another, when poured Tiny Duplicator units and 102 other units in the Hydro officials were to meet’ whose choice of a new 
by June Callwood through spark plug openings, Small photo-copying machine is affected area. Oct. 28 with representatives of location of the new vn I ! 
cuts excessive oi] and g2s usage. said to be the lightest and small- A new town, designated New Caldwell! Linen Mills Ltd., on Iroquois will largely depend. Mr.. reac hed : nd Caldwe 
The third is a crankcase additive est on the market. Weighing Town No. 1, will be made out of - - ————~--— 
in concentrated form. only 19 Jh., it measures 8 in, x the relocated communities of 
. 10 in. x 10 in. Makes a negative . 6 
Xmas Tree Anchor-Rotor copy in nine seconds, a positive New I irm Offers 
Novel Christmas tree holder, copy in less than a minute. aii 
will make decorating a much Although special duplication Aid To Inventors 
easier job'this year. It's com-| paper is required, any kind of "i f 
posed of two main parts—a rust-| original paper can be put into Toronto has a new business 
proof cup (into which the tree! the machine. which aims at bringing together 
trunk is inserted) and a tripod : - inventors’ with ideas and in- 
| base which is said to offer un- vestors with capital. CATALOGUES 
Here are the facts on the | usually sturdy support. Since the| Fresh, Balmy Air President John D. Laun of the 
incredible battle that raged cup is removable and _ not ‘ , ‘ ‘ new firm—Canadian Inventive & 
behind the scenes while fastened to the stand it can be Electric oo low ee _ filter Scientific Associates—says many MEMO BOOKS 
Marilyn Bell was actually rotated within the stand. The eae ae heatet anes Canadian inventors lose money 
swimming across Lake On- tree, when it is in the holder, eg ee ee eae because they don’t know how to DIARIES 
tario. It’s a story which has can then be revolved as decora- ahs soit atnaien dak = highly market their inventions and 
never been told before, a tions ave being applied. The F : ee 
story which will move you entire unit can be folded down 


to a compact size for spacec- 
and may shock you. ca a is 
saving storage. 
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ideas. 
sensitive thermo-switch operates : is ae ie s 
Mr. Laun says his company 
the automatic heater, adjusts tO 4) ate 
ioe all temperatur offers these services 
changes outaoor temperature, : si se ae ba 
—Legal ; scientific a ; 
room temperature, radiator L gal and scient mola 
iat gaia inde sot Provid —Clearing house fo ” ideas. 
| ° . 7 i@at a alr VOIL ee rovide inten ction ; an 
| Nil-Smell Enamel a steady flow of pure air at ee inventors and 
° ° ‘ , . — . - 7 a ye Ee 1 hnasers yr | 
Should we bring back | Now available for interior paint-| exactly the required tempera- prospe c - pure has : : E in 
m4 , . : vestors together. Exhibitions 
CANADIAN FOOTBALI 9 | ing of walls or woodwork in) ture, Easily installed in any sad Bie. var lai cma 
é homes, restaurants, schools, andar : i, ee ee Oe ee Sane menrene 
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President of Gunnar, Mr. An A-l1 prospector who Although he started as «@ His determination led to company. President of Algom Ura- ada, Discovery 
LaBine wrote history when he turned up Gunnar’s big ton- pilot he now is better known opening of fine ore under- Current projects: opening nium, vice-president of Pron- With $6 millions of finances Jerry By? 
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SE? ANNOUNCEMENT Se 


A. A. MORE 


whe has been appointed Acting Man- 
ager of the Edmonton offices of The Can 
oda Permanent Trust Company ond the 
Canado Morigoge Corpora 
tion. Mr. More hos been Chief Clerk 
af Edmonton and prior to that served os 
Inspector at that Bronch os well as 
Saskafthewan and Manitoba. 


Permanent 
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CANADIAN BREWERIES LTD. 
j umon shares on Oct 
ion of 442% 
sinking fund 
are 2,559,941 

inding 


issued 479 con 
18, 1954, on conver 
10-year convertible 
debenture There 


Here’s Business Outlook For 1955 | 


Another View Heard At U. of Western Ontario 


The outlook for business in 1955 
is for a level of activity about the 
same as in 1954. 

That's the gist of the findings 
of two economists and a poll of 
Canadian businessmen presented 
at a Business Outlook Clinic at 
the University of Western Ontario 
last week. 

Dr. O. J. Firestone, economic 
adviser to the Department of 
Trade and Commerce, Ottawa, 
reported there was little evidence 
to suggest any major change in 
the economic climate. Dr. J. K. 
Galbraith, professor of economics 
at the Harvard School of Public 
Administration, felt the- present 
pattern could continue for some 
time. 

The poll, 
opinions of 
execulives, 


which canvassed the 
nearly 200 Canadian 
showed that most of 
those asked expected Canadian 
industrial output and employ- 
ment to remain at about the 1954 
level. Many, however, expected 
their own firm’s output, employ- 
ment, and: sales to rise next year. 
Capital expenditures on main- 
tenance were expected to be as 
high or higher, but there was no 
general agreement on what would 
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happen to expenditures for ex- 
pansion. 


What They Bound 

The executives were asked first 
for their opinions on the trend 
of general business activity and, 
second, on future trends within 
their own firms. Here are the 
results: 

As in a poll of U.S. executive 
opinion, Canadian executives 
proved to be more ,optimistic 
about the future within their 
own firms than they were about 
future general business and econ- 
omic activity. For example, ap- 
proximately 60% expected indus- 
trial employmenj and production 
in the economy 4 remain stable 
while only 16% (approx.) ex- 
pected them to increase. On the 
other hand, a larger proportion 
of the respondents anticipated in- 
in some aspects of the 
of their individual firms 

On volume of production and 
expected sales, between 50% and 
55% predicted an increase whil 
only 34% predicted — stability. 
Anticipated changes in the 
of the individual firms 
force coincided almost 
with the expectations expr 
concerning total industrial en 
ployment. However, 
possible increases 
creases again 
more optimism 
firm's future activity than for 
general picture, 
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Industrial Production 
Canada Own Firm 


increase 
Contifue at about the 
1954 level 

Decrease 

Dont know 

Omitted 

Industrial Employment 
Canada Own Firm 


o 
° 


Increase 15.2 
Continue at about 

1954 level 
Decrease . 
Don! know 
Omitted 

Sales of Individual Firms 

%, 
48 
35.3 


Increase 
Continue at about the 1954 level 
Decrease 


Omitted . 


Inventories: 

Why there was relatively more 
optimism about increased produc 
tion and sales than about 
employment might be explained 
by the answers relating to pro 
duction for inventory. However 
a large percentage (16.8' 


future 


Canada’s 
first... 


Railwaymen, blasting 

for a line into Sudbury, 
uncovered a vast copper deposit 
in one of the 

oldest rock formations 
Known to man, 

This discovery turned out 
to be the world’s largest 
copper and nickel ore bed. 
And it was the 

beginning of a permanent 
mining industry 

in Ontario... 


. It was also 
to provide a new and 
important market for 
the thriving, young 
Eugene F. Phillips Company. 
In 1889 the company 
pioneered the manufacture 
of wire and cable in Canada. 
And in the years to follow‘ 
Phillips continued to be 


a leader. 


In 1922, 


the company installed Canada’s first 
copper rod rolling mill. 


Today, 


they have the 


most complete range of 


1954—Present 


wires and cables in Canada, 


1889—Original 
factory of the 
Eugene F. Phillips 
Company 

in Montreal, 


factory of 


Phillips 


Wires & Cables in 
Brockville. 
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raw 


| Only 15 


| ized 
complete 


j}seek a 


respondents (mostly non-manu- , 
facturing) failed to complete it, 
feeling that it was not applicable 
to their type of operations. A 
fairly large proportion (21.3%) of 
the respondents expressed an ex- 
pectation of a decrease in pro- 
duction for inventory while only 
46.3% predicted a continuation of 
the present level. 

The explanation above is sub- 
stantiated to some degree by the 
results of the question dealing 
with the expected orders for raw 
materials. With a similar per- 
centage omitting the question, 
34.7% expected orders to increase 
while 34.7% expected them to 
be about the same as in 1954. 
Only 10.3% predicted a decrease. 

The results in det 

Production 
for Material 

Inventory Orders 
% % 
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Don't know 
Omitted 1 
Prices and Wages: 

Executives were in fairly gen- 
on consumer 
prices in general and prices of 
the 
and 


eral agreement 
products of individual firms, 


also on wage and salary 
trends. Over 66% of the 
tives in individual firms expected 
that the prices of their products 
would remain stable while 68.2‘ 
expected the price in 
dex to Expecta- 
tions of Increases or decreases 1n 
bdth these area@pvas rather even 
ly split and approximated 15% in 


execu- 


consumet 


remain stable. 


eacn, 
Approximately 
ecutives thought 
ries would remain 
approximately 50° 
would increase. 
The results in detail: 


50% of the ex- 
ages and sala 
stable and 

thought they 


Own 
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Price Prices 


Increase 
Continue 


Dont know 


Average 
Weekly 
Wage Wages 
° 
increase 45 
Continue oat about 
1954 
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Don't know 
Omitted 
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level 


Profits: 
In view 
Canadian 


of the foregoing, and 
business expectations | 
the future prices of | 
materials (51.8% predicted 
stability, 12.3% an increase and } 
16.4% a decrease), it is not sur- | 
prising that the largest proportion 
of the respondents expected an | 
increase in profits (before taxes). 
8% expected a decrease. | 
The results in detail: 
Raw 
Material 
Prices 


Profits 
Before 
Toxes 


Increase 


| Continue at about the 


1954 level 
Decrease .... 
Don't know 
Omitted 
*Non-manvfacturing 
question. 
Capital Expenditures: 
The optimism so apparent in 
the results outlined above did | 
not, however, appear in the} 
planned expenditures for main- 
tenance and expansion Of physical 


his 


| equipment in the individual firms. 


First, 50% of the 
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profit « 


stated that they expected the ex- 
penditures for maintenance to be 
the same as they had been during 
1954 while 25% expected them 
to increase and 20% expected 
them to decrease. 

On the other hand, only 30% 
indicated that they expected ex- 
penditures for the expansion of 
physical equipment of the same 
amount as had been spent in 
1954, while 35.4% 
crease and 26.8% expected an in- 
crease. The actual 
appear below 

Capital Expenditures 
Maintenance Expansion 
% % 
increase 25.0 26.8 
Continue 

the 1954 level .. 3 
Decrease : 3 
Don't know 


about 


DETROIT INTERNATIONAL | 


— E CO. net profit for the ne 
iths ended Sept. 30, 1954, amount- 
ed to $516.905, 0.9°% higher than net 
f $512,296 in the like period 
of 1953 
Oper ane revenue rose 
$1,279,239 to $1,296,092, d 
for income taxes $273,821 as 
compared with $263,29 t 
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with Oatde> cushioned leather 


expected a de- | 


calculations | 


llowance 


co. 


mill 


t of $18 millions for 
nonths of the year was fractionally 
lower than consolidated net of $18.1 
ions for the period to Sept. 3 
1953. 

Earnings per 
$1.24 in 1954 and $1.25 in 1983. 
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the first nine} 
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OCCIDENTAL LIFE 


“What do you wish to be thought to be” 


in business, we regard “good will” as a 


valuable asset and spend much money on “public 


opinion” 


and “institutional advertising”. Every 


letter which goes out of an office is, and cannot 


help being, an 


“institutional advertisement”. No 


matter how incidental the subject of the message, 


the letterhead carries an impression regarding 


the firm. Paper is part of the message. 


For you in “making letters”, as for us in 


moking paper, only the best is good enough. 


So, when ordering letterheads, or paper for 
documents intended for posterity, spgcify 
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WHERE THERES RAIRIMSG THERES | 


furnace used for drill steels in a British 
Columbia base metals mine. This installa. 


Wherever Canada’s vast mineral wealth is 
being unfolded... “ herever metal is mined 
and processed, Peacock has a place. The 
illustrations above are typical of the hun- 
dreds of actual Peacock installations in 


Canada today. 


_Top left: “Vacseal” rubber-lined centrifugal 
pump handling mill slurries in a Northern 


tion includes Foxboro automatic tempera- 
ture controls. 


Top right: Nordstrom lubricated plug valves 


on mill clarifier in a large Ontario gold mine. 


Ontario gold mine. This pump 
has an open-type impeller and — 
requires no gland sealing 
pater. Lower left: Holden 

salt bath heat cee 


Lower right: 
large Quebec gold mine—note the compact 


“Pikrose” slusher hoist in a 

design with rear-mounted motor, 
Wherever there is mining, men 

who know mining and pro- 
cessing equipment look with 
, confidence to Peacock. 
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ANNOUNCEMENT, Se 


ROYAL BANK 
APPOINTMENT 


Appointment of J. R. Peet as Resident 
Inspector of Venezuelon Branches has 
been announced. This is a new position, 
created by the bank because of 
growing importance of its operations in 
Venezuela. Mr. Peet will also be man- 
ager of the bank's Carocas Branch, suc- 
ceeding N, W. Newell who retires on 
pension, 


the | 


‘Schools Gave Them Their Start 


Book Publishers Broaden Out From Textbooks 


| Book publishing in 


Canada ! 


John M. Gray, head of the 


| has come a long way since the | Macmillan Co, of Canada, said re- 


early days of school texts and 
religious and political pamph- 
lets. On the eve of Book Week, 
B. K. Sandwell here discusses 
some of the problems of an in- 
dustry vital to our national life, 
yet so complex and with so 
many international ramifica- 
tions that it has asked the aid 
of Dominion Bureau of Statistics 
to appraise its real size. 


| By B. K. SANDWELL 
| His Excellency the Governor- 
| General a few days ago, at the 
125th anniversary of the Ryerson 
Press, paid a glowing tribute to 
the cultural importance of the 
book publishing industry in 
Canada. 
which nobvay is likely to dis- 
agree, for the service which that 
industry performs in giving to 
creative Canadians the means of 
expressing, in both the national 
languages, the ideas which they 
want to communicate to their 
fellow Canadians is one which 
would not be performed at all if 
the Canadian book publishing in- 
dustry did not exist. 
Unfortunately, the economic 
importance of the same industry 


| is much more difficult to assess. 


&. modest, masculine 
styling ... the completely 
casual comfort so 
carefully built into 

each pair of 

Hartt Shoes 

is there 


to stay. 


he 


That was a tribute with | 


that does 


| good 
| half, 


| with one or more publisher! 


cently on this subject: “Study of 
the industry is hampered by a 
complete absence of reliable sta- 
tistics. It is thus impossible to 
measure either in units of sale 
or by dollar volume the propor- 
tions in which British, American 
and Canadian books are pur- 
chased by the Canadian public.” 

He was speaking of English- 
language publishing only, but 
study of the French publishing 
industry would be hampered in 

ust the same way by the im- 
possibility of distinguishing be- 
tween the trade in books of 
Canadian publication and those 
| which originate in Paris, 
| The printing industry has its 
statistics in the census, but they 
do not show what proportion of 
it produces books and what part 
produces other types of printed 
material. Furthermore, books can 
be said to be published in Can- 
ada even when have not 
been put in type or bound here. 

Publisher Takes Chances 

The essential element in 
act of publishing, for a particu- 
lar market such as Canada, is the 
acceptance of responsibility for 
the cost of production of a certain 
number of copies which the pub- 
lisher hopes to sell in that 
country. 

Even if they are physically 
produced elsewhere, say in the 
United States or Great Britain, 
|} the person who undertakes to 
bring into Canada a substantial 
| number of such copies when they 

me available, and to pay 
nerican or British producer 
s taking a publisher's 

and doing a true pub- 


they 


the 


isher’s job. 
That is actually the method by 

| which publication is performed in 
| Canada in the case of that large 
>number of works which may be 
|expected to sell in far larger 
| quantities in these other countries 
France) than they will 
ever sell in Canada, Physica] pro- 
duction in Canada is in such 
ually not worth while, but 
not mean that the book 
not “published” in Canada. The 
m f a Canadian publisher 

er 


‘ 1 
on the titi 


(or n 


Cases tl 


y appears 
with that of 
publisher in anothe 
many, probably mors 
of the Canadian publishers 


and durable relations 


the ori 
r country. 
thar 


along 


have el se 
; else- 
| where, and habitually contract to 

distribute in Canada any of their 
| offerings for which there 


seems 


litem was $56.6 millions in the 
year 1952, almost wholly from the 
United States. When a book is 
published in both Great Britain 
and the United States, the Cana- 
dian market is usually supplied 
from New York, partly for the 
obvious reason of proximity and | 
convenience. ) 
Built On School Books 

Books are bought by the pur- 
chaser for cne of two reasons: 
because he wants them, or be- 
cause he is compelled to buy 
them. In a country of universal 
compulsory education, every citi- 
zen who has children of school 
age is compelled to buy a con- 
siderable number of books. But 
a good many citizens never buy 
any books except those .which 
they are compelled to. As a con- 
sequence, the schoo] book busi- | 
ness is the firm basis of the 
Canadian publishing industry. 
Prices have to be kept low, and 
the profit mark-up is extremely 
small; but the volume is large and 
the element of risk almost 
minimal, 

The recent great expansion of 
classes in the higher grades of the 
secondary and vocational schools, 
where the number of books re- 
quired is greater, has added much 
to the volume of this educational 
business. 

Education being a _ provincial 
matter, and there being ten prov- 
inces, with Quebec operating | 
schools in both French and et 
lish, there is room for a large| 
variety of texts. One of the keys | 
to success in the textbook busi- 
ness consists in maintaining good 
relation with the school authori- | 
ties of these provinces. 

It was not long before the 
successful textbook publishers, 
or some of them at least, began to 
conceive it as their duty to do 
something for Canadian litera- 
ture. According to the immensely 
valuable checklist of publications 
of the Ryerson Press and its pre- 
decessors (the Methodist Book 
Room under various names) 
which has just been compiled by 
Librarian W. S. Wallace, this con- 
cern had not been operating 15 
years when it issued what must 
have been one of the earliest 
poetical works published in Can- 
ada, “Niagara Falls,” in three 
cantos and 100 pages by James 
Knox Liston (1843). 

3ut it was to be a long time 
before the output of the Canadian 
presses would cease to consist 
almost wholly (outside of school 
books) of religious works de- | 
signed either for edification or for 
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the cost of production, and the, and telling himself that he had 
consequent retail price to the} far better put in his time gazing 
lation of perhaps 10 million’ from any place where they could | consumer, have risen to the point | at the television set which he has 
people reading English, many of | buy books other than the paper-| where he is not wholly unjustified | already bought and will have to 
whom have never acquired the! bound editions! And all this when! in regarding a book as a luxury,| pay for anyhow! 


| book-buying habit, and many 


literary taste. 
All this is involved for a popu-| more of whom are miles away 


controversy. The broadening out 
began about 1890, with the work 
of the “Confederation School” of 
Canadian poets and the early 
popular novelists headed by 
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matter,” but that is no help be- 
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E & S Currie, Lid., Toronto 


''They’re Pittsburgh Corning Glass Blocks!”’ 


Where wet processes are used in industry, humidity rises and water 
condenses on cold windows. Water on the windows is money down the 
drain. Condensation of acid and water vapours corrodes ordinary sash, 


making costly replacem 


E. & S. Currie, Ltd., Pittsburgh Corning Glass Blocks have eliminate 


ent necessary. 


costly damage from condensation. . . 
Hollow Pittsburgh Corning Glass Blocks contain dry air in a partial vacuum: 
Their insulating qualities are equal to an 
8-inch masonry wall. Where they replace 
ordinary sash, heating and air conditioning 
costs are reduced. Usable floor space 


is increased right up to 


the wall because 


of the absence of window drafts. 


Improved daylighting i 


ncreases production 


efficiency, lowers artificial lighting costs. 
Dust, noise and dirt are sealed outside. 


To get the full story about 


the advantages of 


Pittsburgh Corning Glass Blocks in industrial, 


commercial and public buildings, call your 
erchitect or your nearest Canadian Pittsburgh 


Branch, or mail the coupon, 


CANADIAN 
PITTSBURGH 


Please send 


mett todey ) | Name 


INDUSTRIES LIMITED 
GLASS & PITTSBURGH PAINTS AND INDUSTRIAL FINISHES © WOSBS MIRRORS © DITZLER FINISHES © PENNVERNON WINDOW GLASS 


peeresansae oem PLEASE PRINT — 


Architectural Glass Sales Depr. : 
CANADIAN PITTSBURGH INDUSTRIES LIMITED 


439 Queen's Quay, 
Toronto, Ontario. 


Pinsburgh Corning Glass Blocks for Industry. 


STREET ADDRESS. 


TOWN OR CITY._____—_.- 
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At the men’s furnishings factory of 


d 


Pittsburgh Corning 
Functional Glass 
Blocks collect daylight 
and diffuse ond direct 
lit throughout rooms. 
Pittsburgh Corning 
Glass Blocks also have 

| high insulating quoli- 
ties. They cre easy to 
instoll ond require a 
minimum of mointe- 
nonce. 
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without obligation. your bookle: on 
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Gilbert Parker. (Poetry was 
always “respectable” in Canada if 
not too sensuous, but it was not 
until around 1890 that the novel, 
as distinct from the tale of moral 
edification, became acceptable to 
the more evangelical class of 
readers.) 
Aid “Canadian” Writers 

For something over half a 
century, therefore, a_ certain 
number of the limited group of 
Canadian publishers have been 
placing the machinery of their 

| trade more and more at the dis- 
posal of those Canadians who are 
seeking to produce a Canadian 
literature primarily for their 
fellow Canadians, It is not too 
much to say that many of those 
who have been most successful as 
“Canadian” writers would never 
have been heard of, or would 
have been heard of only as 

| Americ ans or English, if these 

| publishers had not done so. 

It is doubtful if any of them 

| have made much money by it, | 

| for the Canadian market is not} 
large enough to yield a large re- | 
turn even for a highly successful 
book, and the cost of working it 
is high. 

There are 35 English-language 
publishers in Canada, all of them | 
in Toronto. They have to provide 
immense storage and shipping 
facilities, and to cover a vast 
and thinly populated area with | 
competent salesmen. If they 
undertake to offer books of Cana- | 
dian origin, they must maintain | 

| an editorial staff of persons with 
good market judgment and good 


N.B. Potato 
Crop Shrinks 


From surplus to shortage — 
that could be the story for the 
| New Brunswick potato industry 
this year. 

As the year began prices were 
low, supply appeared almost un- | 
limited. There was a whopping | 
stockpile of New Brunswick | 
spuds, not to mention generous 
supplies from most other prov- | 
inces. 

Today things are far different. | 
All across the country potatoes | 
are in shorter supply (The Post, | 
Oct, 23). Frost and blight have 
| sharply limited yields. 

The latest word from New|} 
Brunswick which last year netted 
$5 millions from potatoes: Grow- 


fers are being warned to be 


cautious in grading their potatoes |. 


in order to ward off a serious 
| shortage. 

| Careful grading will eliminate 
blighted and frost-bitten potatoes 
and save the good ones. Careful 
storage will prevent deteriora- 
tion. 

Thus housewives can’t look to 
New Brunswick potatoes to knock 
down prices to the lows of early 
1954 (New Brunswick potatoes 
sold in Toronto for 23c-25c for 
10 Ib. last spring, now go for 
about 40c). 


Cuts costs... does better work: 


This new electric —from Royal —can’t help but 
change your thinking about office efficiency. 


The new Royal Electric is right now at work in 
actual offices—and even we are startled by its per- 
formance. In these offices—under real, everyday 
conditions—this new Royal Electric is drastically 
cutting costs per typing station. That’s because its 
seven vital improvements introduce many time-saving 


SECRETARIES... 


* 
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New Royal Electric comes in @ variety of colours, including Charcoal Grey, Horizon Bive, Tropic Ivory, Nile Green ond Corgi Rose, 


See this new kind of electric typewriter 


short cuts. You can count on, and get a greatly 


increased output. 
In these same offices the secretaries unanimously 


remarked about the new Royal Electric’s lighter, 


faster touch than anything they had ever used... 
and how thrilled they were with the wondesful choice 
of colors. 

One more reason why you should see this new kind 
of electric: We have the world’s largest typewriter 
research program. Royal specializes in making type- 
writers—make nothing else. And we make more 
typewriters than any other manufacturer! 


Ask for a Demonstration today. 


Tell your boss about these features! 


Speed-Flow Keyboord. Here's the fastest 

touch on any electric typewriter yet developed! 
Repeat Keys. Underscore all across 

the page ... or make dashes . . . or space back- 

wards and forwards . . . automatically! 

instant Spoce-Up Key. All you do is press the 

key, and click up as many spaces as you like. 


Copy Control. Here’s a positive improvement 
that gives you the cleanest, most readable 
carbogs ever. 

Quiet Carriage Return. No jolts—no jars. The 
new carriage return is the quietest, smoothest, 
and fastest yet designed. 

It's lovely to look at... lovely to use! Ask for 
a demonstration. 
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THE WORLD OVER 


* MORE PEOPLE USE 


| ROYA Lrtveewnirers 


THAN ANY OTHER MAKE! 


ROYAL Electric = Stonderd Portable 
RIMETCR 
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Financial Management in Industry — 
The Requirements of the Jc’ 


Planning for Profits 


Conducting an Auditing Practice — 
Today and Tomorrow 


THE TAX REVIEW 
% Latest Tax Cases, Orders and Regulations 
in the 


OCTOBER 


$5.00 a yeor Issue $5.00 a year 
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Is The Public For Or Against You? 


A Look Inside Public Relations, What It Means To You 


What is public relations? Its 
definition and its importance to 
every individual or organization 
having something to sell were 
outlined last week to a meeting 
of the Life Underwriters Assn 
of Hamilton by Clifford W. Hale, 
public relations manager, Cana- 
dian Westinghouse Ltd. He told 
them what a good public rela- 
tions program is, how to go 
about it, and what it can mean. 
Here’s a digest of his address: 


By C. W. HALE 


Prior to the last war, public 
relations — in Canada at least — 
was not formally applied in many 
industries or businesses. Today, 
public relations is being recog- 
nized as an important factor in 


trust companies... 


Do you think of Trust companies as stern, secretive, 
cold and unsmiling institutions? Then how pleasantly 


surprised you'll be some day. 


“Stern?” We can be, should someone challenge your 


interests. “Secretive?” Only in holding your financial 


affairs in strict confidence. But “cold” and “unsmiling?” 


Never. 


At National Trust our dealings with people are as 


agreeable, and humanly understanding as in any other 


friendly business. Hundreds of letters from pleased 


clients attest this! 


Our fees are moderate and our financial responsibility 


is unquestioned. 


Write today for free copy of our new booklet: “Security 


for Your Family.” 


TORONTO + MONTREAL - HAMILTON 
WINNIPEG - EDMONTON - CALGARY 
VANCOUVER - VICTORIA 
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developing a good selling climate 
— and particularly as a means of 
perpetuating the kind of social 
and economic order which guar- 
antees that selling and free com- 
petition wil go on raising and 
improving the standard of living 
by which oun industrial democ- 
racy thrives. 

Public “relations is a _philos- 
ophy of doing business — and a 
state of mind — which grew out 
of the transition of business from 
the owner-manager to the cor- 
porate enterprise. I'll try to hang 
my discussion on this basic defi- 
nition by Glenn Griswold: 

“Public relations is the man- 
agement function which evalu- 
ates public attitudes, identifies 
the policies and procedures of an 
individual or organization with 
the public interest, and executes 
a program of action to earn pub- 
lic understanding and accept- 

|} ance.” 

Or to put it 
one company 
means living rig 
credit for it.’ 

I sum it up something like this: 

Corporate public relatiens are 
designed to communicate and 
translate the company’s progress 
in research, in product develop- 
ment, in industrial accomplish- 
ment, its good citizenship in the 
community, and its policies to- 
ward its employees, its share- 
holders, and its customers 


more simp! 
eapees es it, “it 
ht — and getting 


— 
Vv, as 


Primary Objectives 

The primary objectives 
| lic relations in any business 
| be qualified in these terms 

To promote and influence 
a consistent and favorable atti- 
tude toward your company and 
its products; 

To promote an intelligent 
and positive understanding of 
the economic usefulness of your 
business, and thus avoid or 
minimize any misunderstanding 
of your company’s policies; 

3. To protect and emphasize 
the corporate personality of 
your company, and the obliga- 
tions the company accepts as an 
industrial citizen in the com- 
munity; 

To interpret and dramatize 
the facts about your company 

| in a forthright manner, and in 
the idiom and medium best 
suited to all the publics you 
are obliged to communicate 
with. 
A sound application of the pub- 
| lic relations function implies that 
every business has a responsibil- 
ity to give equal consideration 
to the “social” products which it 
produces, as well as to the “hard- 
ware” products. And every busi- 
ness, industry or profession must 
assume the responsibility for ex- 
ercising its right of free expres- 
sion in the community... if and 
when the public interest or the 
interests of its employees, its 
shareholders, its customers, 


of pub- 


may 


mands and policies of organized 
labor, or any other group. 

How then, you may ask, does 
|} this management attitude 
ence and promote sales? 


Public Relations means exactly 
imply: re-| 


what the two words 
lations with the public. 
company, whether it 


Every 
deals in 


services or in products, has many | 


publics to deal with, and many 
publics to satisfy if it is to suc- 
cessfully fulfill its public obli 


gations. Today's 


ing field, in the financial field, « 
is a Wstributing organization, is, 
in the majority of cases, a pub- 
licly-owned company, or in the 
case of many 
ies a mutually-owned busine 
comprised of thousands of stock- 
holders or policyholders. 

The second large public the 
| modern business enterprise must 
| deal with is an ever-increasing 
| family of employees. 
| Another important public are 
|} the company customer group 


A fourth important public of | 


every commercial organization | 
are the suppliers and the proces- | 
sors who service it. 
| In addition to these four, every | 
| business organization has a broad | 
| responsibility to maintain good | 
| government relations, acceptable 
|}community relations, and lastly, | 
a favorable attitude and accept- | 
ance of its function with the gen- 
eral public 
The Public Attitude 

Public attitude must be favor- 
|able. The major task of the pub- 
» relations function is to achieve 

a favorable understanding with 
one and all of the company's 

publics. 

Shareholders 
have a dual 
sales, first 


influence on future 
as consumers or a 


| prospects for additional life in- | 
pro- | 


| surance, and secondly they 
| vide a vast throng whose poten- 
| tial sales promotion influence can 


widen the market for every com- | 


| pany’s products or services. 


Good employee relations—and | 


labor relations which enhance 
the company’s reputation with 
the public — spark sales volume 
which is derived from employee 
| loyalty to the company’s prod- 
ucts or its services. The attitude 
of employees toward their em- 
ployer is one of the largest single 
factors in determining whether a 
company enjoys good public re- 
lations, and will effectively reap 
the advantage of the supple- 
mentary sales effort which em- 
ployees can inspire in the com- 
munity. 

The impact of good public re- 
lations is a solid endorsement for 
a company, for its products and 
the people it employs. 

Your supplier has an economic 
stake_in the welfare of you eusi- 


— 


and | 
its suppliers might be jeopardized | 
by government policy or the de- | 


influ- | 


corporation, | 
whether it is in the manufactur- | 


insurance compan- | 


or policyholders | 


ness. Good public relations with 
suppliers sees to it that they are 
consulted, and kept advised of 
the trends in your business, and 
its effect on his inventories and 
the design of the components he 
produces for your business. Good 
relations with your supplier cre- 
ates favorable attitudes which en- 
courage the supplier and his em- 
ployees to reciprocate by sup- 
porting you in the market places. 

Public relations in its broadest 
sense, is a technique of provid- 
ings numerous communications 
with all your publics, and estab- 
lishing a liaison with the public 
which reilects a plus factor for 
you and your company. 

In the final analysis, a com- 
pany’s selling effort and iis pub- 
lic relations program both ulti- 
mately sell the same end prod- 
uct — the merchandise, the serv- 
ices, the skills and the produc- 
tive ability of the company — to 
its customers and the community. 


Progress Being Made 

These objectives of 
corporate public relations. The 
degree of success with which 
public relations practitioners 
have turned these objectives into 
actual practice leaves a good deal 
to be desired, but substantial pro- 
gress is bel ing made. The philos- 
ophy which the public relations 
executive proposes for his com- 
pany is not likely to be achieved 
in a single year or perhaps in 
five years. 

Public relations policies require 
a long period of indottrination 
and internal attitude changing to 
reach their corporate objectives. 
The public relations man faces 
the challenge which every ideal- 


are the 


st is faced with when he meets | 


up with realities which must be 
overcome. 

Management's public relation 
program is frequently hampered 
because the organizational back- 
ground for the public relations 
program is not yet fully condi- 
tioned to the need and the total 
application of the public rela- 
policy among commercial 
personnel, clerical and produc- 
tion people. 

In today’s public relations 
effort, every effort in the direc- 
tion of applied public relations 
is a progressive step toward the 
ultimate public relations goal. It 
is a process in which the patience 
and diplomacy of public relations 
people must set the best example. 

The propagation of a sound 
public relations policy takes time, 
and is fraught with trial, and 
error, and with experimen tation 
Let me close with a fish story 
which has a moral for all sales 
and public relations people: 

A naturalist divided an aquar- 
ium with a clear glass partition. 


tions 


He put a lusty bass in one sec- 
tion and minnows in the other. 
The bass would strike every time 
a minnow approached the glass 
partition. After three days of 
fruitless iunging, which netted 
him only bruises, he eased hi 
efforts and subsisted on the food 
that was dropped in. 

Then the naturalist removed 
the glass partition. The minnew 
swam all around the bass, 
did not strike at a single 
He was thoroughly sold on 
idea that business was bad. 

The moral: Take another shot 
at the glass partition. 
isn’t there any more. 

That’s just what we are doing 
in the public relations profession 
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EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


but he | 


ROYAL TRUST 


OFFICES ACROSS CANADA FROM COAST TO COAST 


Your 
Interests Overseas 


Our London, England, office 
has the knowledge, 
experience and understanding 
required to handle your 
Estate, Tax and Investment 
interests overseas. 
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EXACTING REQUIREMENTS OF 
CASTING INDUSTRY 


DIE 


Manufacturers—take a 


points of view (1) Cost reduction. 


fr WHICH MEETS THE MOST 
THE 


look at your product from these 
(2) Sales appeal. (3) 


Simplicity with complex design — zine base die castings 
are your answer, 


HUDSON BAY 


MINE: 


MINING 


CO., LIMITED 


Flin Flon, Manitoba 


Lot of ight 
FOR — WORK 


There are also 


In plant operations where a high degree of engineering © 
skill and precision is required, efficient, dependable 
lighting is a vitally important factor. In the big Toronto 
plant of Massey- Harris-Ferguson Ltd., makers of farm ~ « 
equipment famous the world over. it is significant that 
lighting is provided by Sylvania Fluorescent Lamps. 
One of the reasons why Sylvania Fluorescent Lamps 


provide this maximum hghting efficiency ts the fact 


aa 


that all Sylvania lamps now— 
processing technique~-contain new stabilized 
phosphor which enables the lamp coating to 
maintain a higher degree of brightness for @ 
longer period of time. 
This extra efficiency is now added to the other 
farnous characteristics of Sylvamia Fluorescent 
Lamps . . . and represents still another reason 
why you get more for your lighting dollars when 
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PLANTS: ORUMMONDVEILE, QUE. 


Se Se 


SALES OFFICE: 
500 Royal Bank Building, 
Winnipeg, Manitoba 


by an exclusive 


you specify and buy SYLVANIA! 


GENERAL SALES OFFICE: MONTREAL s 


DISTRIBUTORS IN LEADING CITIES ACROSS CANADA 
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The Executive Model 


featuring the 
popular norrow brim ond taper crown 
in o wide range of Fall colors. 


MANAGEMENT 
CONSULTANTS 


J.D. Woods 


Chairman 


Directors G. B. Bailey 
G. P. Clarkson 
J. A. Lowden 


Supervisors 


15 Wellington St. W. 
TORONTO 


INTERNATIONALLY 


FAMOUS 


W. L. Gordon 


President 


E. B. Chown 
D. L. Gordon 
. Presgrave 


R 
B. H. Rieger 
D. M. Turnbull 


H. B. Guilfoyle 
R. O. Moore 
R. J. Shirley 
D. B. Watson 


J.D. WOODS & GORDON 


LIMITED 


507 Place d'Armes 
MONTREAL 


Wa Ves He Trained ores 


FOR ACCIDENT 


PREVENTION 


To the trained eyes of our inspection 
staft. almost unnoticeable detects in 
power plant equipment may mean 
that accidents will happen. With these 
well-trained specialists conducting 
periodical inspection of equipment 

covered by this Company's policies, the risk 
of power plant failure is greatly lessened, 
And 


ycars of usable life to expensive installations, 


the advice of these men often adds 


Be fully insured—ask your broker 
or agent for details. 


EXPERIENCE 
SERVICE 
STABILITY 


WILL YOUR 
BLACK INK 
TURN RED 
ifa 
Key man 


Otome lesb Coa boty lols tse me bats! 
Insurance Co. of Canada 


suddenly dies? 


BRAINS AND ABILITY 


ARE NEVER WILLED 


Men are responsible for profits, but when 


they die they cannot will their knowledge 


and ability to their heirs. 


Are there “Key Men” in your company? 
Would the death of any one of them affect 
continued sales and profits, unfinished busi- 


ness, research or expansion programmes, 
credit standing, replacement, or continua- 


tion of dividends? 


There is one sure method of guaranteeing 
that your firm can. absorb the financial 
shock and carry through the adjustment or 
reorganization petiod — BUSINESS IN- 
SURANCE on Key Men, paid for by, and 


payable to, your firm. 


Aggressive oil marketer 


a ben Rosefield is enjoying 


slogan with 
inidad Leaseholds 


motional! 

G-23 firm—T: 
ada) 
high-quality 
Rather 


dramatiz 


« ly 
gasoline. 


than trying to 
no the 
companies 
“superfuels” in 
has 


years, Rosefield 


here's 


| caricatur ed background of 
claims 


nit 


\ s been quietly 
ly expanding, is now 
into “the big time.” 

y modernized refinery 
company 


U. K 


parent 
ada the future looks bright. 


Here's what's ahead. 


—A marketing move into Que- 
bec where the target is to cover 
the province with service station 
outlets as quickly as possible. 

—Stepping up the search for 
oil in Western Canada. A prom- 
has already 
been discovered in the Granada 
area of Alberta and a large in- 
in some 850,000 


ising wildcat well 


terest is held 
acres in all. 


You immediately create a growing cash 
asset that 
. is not subject to Income or Excess 
Profits Tax; 
. . . is excellent collateral for business 
loans; 
» » . improves credit standing; 
»-.can be used as deferred com- 
pensation when the key man reaches 
retirement age. 


A Mutual Life of Canada representative will 
gladly explain how KEY MAN BUSINESS LIFE 
INSURANCE can be used to advantage by 
your firm. 

ML.-25R-54 


UTUAL |IFE 
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many a 
sly grin these days over the pro- | 
which 
(Can- 
Ltd.—is launching its new 


messages on which 
have launch- 
recent 
settled for, 
‘There is no better gasoline.” But 
where the chuckle — 
the punch—comes in. The slogan 
s superimposed on a humorously 


made by other oil compa- 


The message is serving notice 
that this modest Port Credit, Ont., 

1ing and marketing company 
] but stead- 
out to get 
With a 
anda 
ready 
plow back new millions into Can- 


—Capacity of Port Credit re- 
finery will be almost doubled to 
a 15,000 b/d rate by mid-1955. 

—Talks are nearing comple- 


ae neers 9 


SIMON J. VOS (left) and REUBEN ROSEFIELD 


New Oil Giant 
In The Making? 


tion for establishment of a new 

head-office building in Toronto. 

It's a long way from the one 
10-gallon curbside pump first op- 
erated by Reuben Rosefield, 35 
vears ago. The one pump had 
soon increased to 10. The next 
step was wholesaling. By 1936 
Rosefield ‘had made enough 
money to buy out Lloyd's refinery 
at Port Credit. This he had work- 
ed up into a sufficiently attractive 
operation by 1946 to interest 
Trinidad Leaseholds which was 
then looking for an entrance into 
the Canadian market. Rosefield 
sold his 100% common stock own- 
ership to Trinidad and a short 
time later was asked to continue 
to head up operations in this 
country. 

To put finishing touches on the 
current expansion plans and to 
even peer a little farther into the 
future Simon J. Vos, chairman of 
the Trinidad Leaseholds group of 
companies, is in Toronto this 
week conferring with Mr. Rose- 
field. A good part of the discus- 


sion was on what form of financ- | 
ing costly program wil] take. The | 
U. K. parent company is ready to | 


stake a good chunk of additional 
money on the forward outlook. 
At the same time Mr. Vos indi- 
cates that the parent company 


plans to invite the Canadian pub- | 


lic to invest in the fast-growing 
Canadian operation at not too dis- 
tant a date. 

Oddly enough, the first money 
pried out of the British Treasury 
for investment in Canada after 
the war went toward purchase of 
the Port Credit firm. 


¢} 


It was then | 


called Goodrich Refining Co. The | 
refinery had a capacity of 5,000} 
b/d and some 150 service station | 


outlets were operated in Central 
| Ontario. 


i r ' 
| Now, nine years later, Trinidad 


| Leaseholds of England, satisfied 
| that its Canadian move was one 
|of the best they ever made—and 
| though they haven't yet transfer- 
red one penny from Canadian op- 
erations—are ready to pump more 
funds into Canada. Management 
is counting on Canadian oil con- 


sumption to keep right on chalk- | 


ing up annual gains. 
Battle For Markets 
At the time it is fully 


same 


| : | 
aware that it’s going to be an in- | 


creasingly tough proposition to 


| boost one’s over-al] share of this | 


growing market. As service ‘sta- 
tion outlets come closer together, 
selling must become more and 
more aggressive, price cutting 
widespread. But Vos says he wel- 
comes competition and_ insists 
that “the competitive tactics 
be ethical.” 

Rosefield is at home in 
tough competitive going. He's 
been fighting a silent marketing 
battle with the big companies for 
|years now. With a multi-million 
;dollar platformer installed and 
|capable of boosting gasoline oc- 
jtane levels even beyond current 


; 
| After being barred from their 
| Offices for the third time bece ise 
of strike action, senior Ford of 
Canada executives and their 
staffs — about 100 in all — are 
| expected to move shortly into a 
| new Toronto office building. j 
Said the company: “It has be- 
}come more and more difficult in 
j}recent years for many of our 
| senior executives to detach their | 
| minds from purely loca] matters.” | 
| The move had been planned for | 
i two years. The idea is that the} 
Toronto head office will house | 
only those officers and top execu- | 
itives on a policy und planning 
level in connection with the com- | 
pany’s domestic and overseas} 
business. 
Ford will establish Ms head- 
Guarters in one of three recently 


| built office buildings on Bloor St. 


E., in central Toronto. 

| “More than _ 10,000 our | 
normal staff of 25,000,” the com- 
pany points out, “are employees 
of our wholly-owned subsidiary 
companies in Australia, South 
| Africa, New Zealand and Singa- 


}pore.” = sa _| 
P.E.1. Rails Settle | 
Spud Rate Spat 


MONTREAL (Staff)—A 
standing dispute between Prince | 
Edward Island's potato growers | 
and the Canadian railways came | 
to a happy ending this week | 

The Board of Transport Com- | 
missioners has approved an} 
agreed charge contract, under | 
which potato growers agree to} 
ship all their potatoes by rail 
west of Levis, Que., in return for | 
cheaper railway freight rates. 

The railway rates will be equal | 
to truck and water transporta- 
tion, and the railways will drop] 
their traditional two-zone rate 
system in the province. 


of 


long- 


SCOTTISH UNION 


AND 


NATIONAL INSURANCE COMPANY 
Notice is hereby given that the 
Scottish Union and National Insur- 
ance Company has received Certifi- 
cate of Registry No. C.1523, author- 
izing it to transact in Canada the 
business of Real Property Insurance 
in addition to the classes of business 
for which it is already registered. 
ALEX. S. HAMILTON, 
Chief Agent for Canada 
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No further moves away from { be the principal manufacturing | 
Windsor are contemplated by the| centre. The Windsor centre has | 
company. The plants’ there! more than twice the space of the} 
covering 65 acres wil] continue to’ Oakville assembly plant. 


Buyers of 
insurance ; 
a . 
for commerce 
and industry 


errr eT 


BUSINESS EXECUTIVE cuanto- 


BROADEST PROTECTION 


LOWEST PREMIUM 
* BEST BROKERAGE SERVICE 


How J&H can help you 


You benefit from our experience of over a cen- 
tury; our organization—skilled technicians in 
fire, marine and casualty fields. We have sep- 
arate departments to help you reduce rates, 
control losses and adjust claims. 


To find out about our extensive services, write 


or phone—a J&H representative will call. 


JOHNSON & HIGGINS 


CANADA) LIMITED 
INSURANCE BROKERS—AVERAGE ADJUSTERS 


TORONTO + WINNIPEG -* 


Cleveland + 
+ Havana + 


MONTREAL . VANCOUVER 
Detroit 


hiladelphi + Pittsburgh Buffalo + 
See London 


New York ns 
San Francisco + Los Angeles * Wilmington 


Chicago + Seattle + 


“We have tried the other Toronto papers but their comparative 
pull makes them second choice. For our advertising dollars, 


it’s the Star every time!” 


used | 


the | 


record 95 rate, Rosefield feels he | 


lis ready to do battle on 
grounds. 

Then the current stepped-up 
exploration program in the west 
;could soon pay off with enough 
| Canadian production to permit a 
}switch from Trinidad oil (cur- 
rently tanked in) to Alberta 


even | 


| 


|crude, piped right to their front | 


|door. A wildcat well in 


the | 


| Granada, Alta., area gives prom- | 


new 
some pro- 


ise of denoting a 
Trinidad already has 
| duction in Leduc. 

| “We will continue 


to plough 


| back profits into Canadian oper- | 
years,” 


| ations for a number of 
| Mr. Vos states, “believing in the 
| ultimate success of the company 
| and country.” 

Rosefield continues to direct 
| Operations in this country and to 


field. | 


| Supervise the current expansion | 


| program. Since 1946—when Trini- | 
;dad took over—he has boosted | 
| retail outlets in Ontario from 150 | 


| to the current 500 and has added 
| several marine outlets. 


business in 
Although 


lcial fuel oil 
|around Toronto. 


|8,500 b/d rate plans are now to 
about double this to 15,000 b/d 
by middle of next year. 


The British controlling inter- 
ests are looking to the “Regent” 
products in Canadian markets to 
closely parallel the growth pat- 
tern of Regent Oil in U. K., 
where it has established itself 
as one of the three major com- 
panies in national distribution of 


petroleum produ 


' 


He has | 
| built up an impressive commer- | 
and | 
the | 
|refinery has been boosted to an| 


University Tower Building, Montreal @ 


Whether you are a manufacturer, distributor or retailer 
selling rugs, or radios, cars, coal, cake or clothing . . . for 
cash, credit or charge ... your advertisements in the Toronto 
Daily Star will reach more people for less cost . . . will make 
the most sales per advertising dollar. And isn’t that just 
what you want your advertising to do? 


Successful businessmen know that The Toronto Daily Star 
is first choice for selling in Toronto... Canada’s richest market. 


Tlie) hay 


President 
New Era Home Appliances Lid. 


cetttinanenees 


Lav 


“Our regular full page advertisements in the 
Toronto Daily Star have, in my opinion, been 
the biggest single factor in the fantastic and 
consistent increases in our annual sales vol- 
ume. Ejght years ago, when I started the New 
Era Home Appliances Company, had any- 
that I would 
$1,000,000 worth of appliances in the year 


one suggested sell even 
1953/54, I would have said they were just 
plain crazy. Yet to-day, New Era is probably 
the largest single home appliances outlet in 


Toronto, with an annual sales volume of well 


Toronto papers, but their comparative pull 
makes them second choice. For our adver- 


tising dollars, it’s the Star every time.” 


Charles S. Lewis, President 


New Era Home Appliances Ltd. 


80 King Street West, Toronto , 


A ri ¥ S ™~ io: 


In United States: Ward Griffith Ce. Ine. 


Ask your Advertising Agency er call us for details of territorial coverage, rates and distribution breakdown. 
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over $4,000,000. We have tried the other 
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Here’s What Makes a Mining Boom 


(Continued from page 17) 
La Ronge Uranium: The demonstxated profit 
possibilities in uranium have caused uranium 
to succeed gold as the top item of interest 
with the speculating public. ‘ 


Mr. Uranium Started It 

It has ta&en g lot of courage and money 
to get uranium mining to the stage it enjoys 
in Canada, mining men say. 

There is mo expectation of equaling the 
over 809 uranium mines in production in 
the United States. But Canadian uranium 
mines gren’t of the same pick-and-shovel 
variety and as much uranium may be pro- 
duced here, in the aggregate, as south of 
the line. When such new mines as Gunnar, 
Pronto and Algom reach production, uran- 
jum production in Canada could quite easily 
double or triple. 

The business of getting Canadians into 
the relatively new uranium mining business 
owes much to such individuals Ww. J; 
“Bill” Bennett, president of Eldorado Mining 
& Refining and his skilled technica] staff gnd 
the Radioactiv Div of: the Mines 
Branch at Ottawa. 

Besides this the 
Gilbert A. LaBine, pres dent 
Mines, undoubtedly had a 
amount to do with getting the ball rolling. 
“Mr. Uranium,” as he is commonly known, 
found Eldorado's Great Bear mine, was one 
of the few individuals to recognize the pos- 
sibilities of the Beaverlodge camp at a 
relatively early date. 

Succes: Gunnar, under Mr. LaBine's 
been the bright star which 

widespread activity in the 
years, 

Indirectly the Gunnar story led to the 
turning up of such interesting new opera- 
tions as Lorado, Uranium Ridge (in which 
the LaBines are interested), Black Bay 
lranium, Meta, New Mylamaque, New Bid- 
s Gulch. All the five last-mentioned 

could make outstanding news in 
days to a year's time. 

With Beaverlodge established as sizeable 

expanding uranium mining country, 
ther uranium fields have emerged quickly 

Canada. 

Most prominent of the new camps is the 
Algoma uranium area of Ontario, near Blind 
River. Full credit for this discoyery goes 
to J. H. Hirshhorn whose backing of Franc 
Joubin’s far-sighted geological theories on 
uranium in conglomerates paid off in a most 
Hirshhorn, who sponsored 


ity ion 
shown by 
of Gunnar 
tremendous 


leadership 


of 
direction. ha 
has encouraged 
camp the past two 


41 
} 


I 
lamaque 
companie 


anvwhere from a few 


spectacular way. 
Rix Athabasca, Canada’s first new public- 
financed uranium producer, partnered with 
Preston East Dome Mines through his Tech- 
nical Mine Consultants to form Algom 
Uranium Mines. Already a wealthy man 
before he ever heard of Blind River, Hirsh- 
is planning to leave his sizeable hold- 


of Algom Uranium to a non-sectarian 
foundation 


f for education of children. 
A Look At Other Areag 
Two other areas have taken on consider- 
able promise for potentiel uranium produc- 
tion: Bancroft in Eastern Ontario; Marian 
River, west of Yellowknife in the North- 
t Territories. 
Other names have emerged in the uranium 
business—Kamloops in British Columbia; 
Maniwaki and Saguenay in Quebec; Charle- 
bois Lake and La Ronge in Saskatchewan; 
Harvey in New Brunswick, etc.—but.so far 
the chief interest apflears to be in the “big 


horn 


we 


finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF; 


VICTORIA, INVICTA, VELOX 
PROGRESS, CARDIFF 
EXCEL MACHINE TOQLS 


write, telephone or wire 
for complete details 


Fluor builds 

a cat-eracker 

for Standard Oil 
Company of 
British Columbia 
Lid. 


For information on Fluor's 
qualifications, seg the Refinery 
Ggiglog or write for —~ 
Bulletin FR-RC-0.004. 


BE SURE WITH FLUOR 


four”: Beaverlodge, Algoma, Bancroft and 
Marian River. 

Radioactivity in the Bancroft area had 
been known for generations. But the fact 
that uranium occurred in pegmatites caused 
the area to be damned with faint praise for 
years. It took the discovery of better grade 
dykes, with more continuity, at Centre Lake 
Uranium Mines for this area to be recognized 
as a potential source of uranium production. 
Backing of J. H. Crang, a member of the 
Toronto Stock Exchange, and guidance of 
C. C, Huston, an engineer associated with 
Macassa, played a key part in early Centre 
Lake developments. 

Now the Newkirk-financed Faraday Uran- 
ium Mines, Macassa-financed Croft Uranium, 
Dyno, Rare Earth Mining Corp. and others 
have effectively demonstrated that uranium 
recources of the area are widespread rather 
than confined to a single deposit. 

Marian River, accessible to Great Slave 
Lake water transportation, like most of our 
other important uranium areas, is fairly 
close to the edge of the Precambrian. Radio- 
activity associated with a giant quartz vein 
caused a rush into this area as early as 1949 
when uranium oxide sold for only $2.75 a 
lb. This rush petered out. But a later rush 
brought in new interests. 

Through his brother, Norman W. Byrne, 
a consultant in the area, J. C. “Jerry” Byrne 
became interested in a property not directly. 
associated with the big quartz vein but which 
was thought to have possibilities. President 
of the successful Consolidated Discovery, 
Jerry had American Yellowknife, now Ray- 
rock Mines, take a 50% interest in the prop- 
erty. The first few drill holes were not 
too exciting. However, work continued and 
the remaining 50% interest was acquired 
from Lodge Uranium. It was not too long 
before a high grade uranium ore shoot was 
indicated. Latest drilling has picked up 
new encouragement to the west. A mining 
plant is being taken in. 

A second promising-looking uranium dis- 
covery was made in this new uranium area 
recently by the Giaque interests at a location 
20 miles south of Rayrock, four miles fron 
Marian Lake. Giant Yellowknife and Con- 
west were among those reported competing 
for this discovery which has been finally 
acquired by J. J. Byrne for one of his mining 
companies. J. J. Byrne, father of Jerry and 
Norman Byrne, is president of Radiore 
Uranium, which is a drill-indicated success 
on its ground next to Eldorado Mining & 
Refining at Beaverlodge. 


They're Learning More About It 

Lessons learned so far will be of great 
assistance in expanding this interesting new 
type of mining: 

—Uranium deposits aren't so extremely 
rare, may be found under widely varying 
conditions. 

—Uranium is often much like silver; the 
smallest tell-tale clues must be followed 
up to.see if a deposit really exists. 

—What would seem unorthodox in other 
exploration sometimes recommends itself 
in the search of uranium. 

Uranium occurs as pitchblende at Beayer- 
lodge, as uraninite at Algoma and Bancroit. 
There is a wide difference in formations and 
physical characteristics of deposits. The fact 
that still further sets of dissimilar conditions 
in other parts of Canada have also yielded 
uranium suggest that Eldorado’s Great Bear 
deposit was far from an isolated phenomenon. 


Mining engineers and others who have 
examined the surface outcrop of the great 
Ace mine of Eldorado Mining & Refining 
at Beaverlodge state that the showing is 
almost insignificant. Except for systematic 
probing of all showings on their property, 
Eldorado could easily have missed this de- 
posit. 

Experience at Beaverlodge more and more 
demonstrates that even the smallest leads 
must be followed up. At Lorado what ap- 
peared to be one inch of pitchblende ma- 
terial in a drill hole was found to be a 2-ft. 
width of high-grade underground. Much of 
the pitchblende material had dissolved in 


the drilling fluid and was not recovered in| 


the core, officials feel. 

Chimo Gold Mines, headed by Walter J. 
Blair (co-discoverer of Gunnar with Albert 
Zeemal) has arrived at the conclusion that 
at Beaverlodge it can be good business to 
let underground work precede drilling. Mr. 
Blair and Forrest W. Graham, his vice-presi- 
dent, get the name of being two of the 
shrewdest men in the business and they 
provide good reasons for preferring under- 
ground work to drilling. This plan is being 
followed at both the Black Bay Uranium 
and Uranium Ridge Mines, the latter spon- 
sored jointly with ViolaMac Mines. On Black 
Bay, an estimated expenditure of $55,000 
would have been required just to diamond 
drill the spectacular high-grade pitchblende 
showings. If results had been inconclusive, 
it would still have been felt necessary 
underground anyway as the drilling might 
not be giving the right picture. It will only 
take about $75,000 to have a look from 
underground through an adit. When under- 
ground drill stations are available, drilling 
costs will be only about 90c or $1 a foot as 
agajnst about $5 a ft. for surface qrilling 

This same type of reasoning was prebably 
behind New Mylamaque deciding to go un 
derground before even a drill hole had been 
put down 

Nature has helped the uranium developer 
in that practically every uranium camp in 
Canada lends itself to exploration of uran- 
jum occurrences by When expensive 
shafts aren't required, underground explora 
tion can be fairly inexpensive. 

Recegnition of uranium mining as a pot 
tially sound and lucrative form of busin 
has already been provided by debenture 
financing of Gunnar Mines by a $19.5 
lion iseue and Pronto Uranium Min by a 
$6 million Algom Uranium has been 
behind Pronto in drill delineation 
known uranium occurrences but is reported 
to be in line for no less than a $40 million 
senior financing program when the details 
can be fitted_together. This financing could 
come fairly quickly. 

Fortunately ore bodies 
and regularity have bee 
permit. estimates r 
large to warrant the 
expenditures required f 
leaching facilities to Mmaximi: 

3ecause Canada has a growing 
ness fixed price for uraniu 
until 1962 no rea to feel tha 
every new uranium issue is g¢° make 
a mine. No way has yet beén found to take 
the early gamble out of mining. But enough 
mines are being found to make the search 
worthwhile and more uranium millionaires 
appear likely to emerge in the next few 


+ o 
10 §U 


adits 


mil- 


ol 


iis 


of sufficient size 


enjoying a 
there 


on 


to 


years. 


—_—_______—__4—_ —- 


. CPA Awaits Argentina Ok 


On Buenos Aires Franchise 


Almost daily now an announce- 
ment is expected simultaneously 
\from Ottawa and Buenos Ai 
| giving Canadian Pacific 
extend 
American route to Argentina, 
This will give CPA the only 


a permit to 


|direct service connecting 
Kong - Tokyo - Vancouver-Mexico 
City - Lima - Buenos Aires. which 
will be the longest route of any 
Canadian airline and one of the 


| longest in the world. 


To CPA this will be the culmin- 
ation of months of negotiagions to 
extend its South American route 


| south of Lima, Peru. 
@irst, efforts 
|negotiate a route 


@ Scheduled for completion this Fall is a 3,750 BPD 
Mode! IV Fiuid Catalytic Cracking Unit being constructed 
by The Fluor Corporation of Canada, Ltd., for Standard 
Oil Company of Britisty Columbia, Limited. The unit is part 
of an overall expansion program now in progress at the 
Vancouver Refinery. Fluor is responsible for complete 
enginesring, procurement, expediting and construction 
of bhp Gatalyic Cracker, Frgctiongtor, 6x5 Recovery and 
Gaugtic Treating Units, plug the construction of Grudg 
and Polymerization facilities. This is the 18th catalytic 

img unit ath Fluid gad Fagrmofer) that Fluor bys 

to build within the past decade. 
FLUGR GF CANADA, LTD. 


MANUFACTURERS LIFE BLOG... 
200 BLOOR ST. E., TORONTO 
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Niggere Falls, Opt. 


were 
to 
| Janeiro, Brazil,and later to San-) o, 
tiago, Cflile. A permit for traffic 
rights in Argentina is regarded 
las @ major advantage to stimulate 


traffic into South America irom 
the Orient. 

The permit 
been carried out directly be 
CPA and the Argentine G 
ment such permits 
ot a temporary 
Hong- it customary 
Government 
‘lateral air agreement. 

Such an agreement would giv 
an Argentine airline the 
traffic_rights in Canada a 
granted CPA in the Argentine. 

TCA Mexico Service 

Also on the international ai 
jscene, Canada’s Air Transp 
Board, through External Affair 
is expected soon to seek renew 

TCA’s temporary permit 
extend Montreal Boecs 
Tampa (Florida) service to Mex- 
ico City. It was this service w! 


have 


tween 


I negotiatio 
Airline 
its South vern- 
Be cause are 
renewable nature 
for the Canadian 


to negotiate a bi- 


thos 


to 
de 


made 
Rio 


its to 


year in a dispute with U.;5 
authorities over traffic right 
However, no full-scale meetir 
is now expected this fall between 
Canadian and U.S. authorities ; 
was plannec earlier to seek 
Canadian traffic 
| the U.S. and revamp 
Canada-U.S. Bilateral 
ment. 
| The U.S. late 
| formed the Canadian 
}it had no specific 
new rights in Canada. This 

it up to the Canadian Government 


route rights in 
a 
ine 


Agree 


this summer 
Governm 
re guc 


to name the time and place of a} 


meeting. 

Because the Canadian Govern 
ment would now In the 
poor bargaining position of want 
111g something without being 
| asked to give anything the meet 
| ing is being delayed. 


ve placed 


| Canadian cuthorities are known 
to be seeking a mcre flexible and 
|less formal method of 
gut difficulties arising over air- 
| line operations between the two 
countries. Such flexibility, 

| , 
|held here, would have prevented 
| the international air tangle over 
|TCA’s Mexico City service via 
Tampa. 

The new traffic route rights 
| which Ganadian airlines would 
| ke in the U.S. are: 

—A traffic stop at San 
Francisco on CPA's Vancouver- 
Mexicp City-Lima route. 

—A TGA Toronto-New York- 
Bermuda route. 

—A «TCA Montreal-Boston- 
Bermuda route without Mont- 
real-Boston traffic rights 

—Extension of TCA’s Toronto- 
Chicago route to Winnipeg. 

—Rerouting TCA’s Vancou- 
ver-Victoria-Seattle route direct 
Vancouver-Seattle. 

—A TCA service between Cal- 

ary and Salt Lake City. 


was held up in inauguration last} 


new | 


1949 | 
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Urge Canada Sell More 


Oetober 80, 1954 


To World Bank Projects 


Canadian industry may not be 
taking full adyantage of the op- 
portunities for business in pro- 
jects which the International 
Bank for Reconstruction & De- 
velopment is financing in under- 
developed areas of -the globe. 
That’s the consensus of a group 
of Canadian Manufacturers’ Asso- 
ciation members, headed by CMA 
President J. A. Calder, who have 
just returned to Canada from a 
visit to World Bank headquarters 
in Washington. 


The CMA group conferred for 
two days with World Bank offi- 
cials on the bank’s purpose and 
methods of operation, in an effort 
to relate its activities to the capa- 
bilitis of Canadian industry. 


Organized in 1944, the World 
Bank began operations two years 
later. By June 30, 1954, materials 
and equipment purchased in Can- 
ada from proceeds of World Bank 
loans amounted to $78.6 millions, 
5.6% of the Bank's total dis- 
A principa] object 
A group’s Washington 
examine possible 
s Canad 


g 
future busi- 


or 
bursements. 
the CM 
Visit wi to 
means f incr 
participation in such 


ne 


ol 


easin an 


The group concluded that alert | 


Canadian exporting manufac- 
turers stand benefit from 
World Bank operations in several 
ways, although the cost structure 
imposes problems in c 


io 


nnection 


Engineers Sponsor 
Lubrication Course 


A six-session evening course 
ndustrial lubrication will be 
sored by the Ontario Sectio: 
can Society of Lub 
eers at the University 

ting Feb. 9. 


250 BOWIE AVE, I 
Division of Conadion Pod & Poper Co, Ltd. 


with the ability ‘of Canada’s 
capital - goods - producing indus- 
frigs to compete in international 
markets. . 

Substantial proportions of the 
Bank's projects and current de- 
velopments, in addition to pur- 
chases which it finances directly, 
are being made with funds pro- 
vided from the borrowing coun- 
tries’ own resources. The group 
also noted that increased eco- 
nomic activity arising from these 
development projects would re- 
suit in stronger demand for the 


products of Canada’s export in- | 


dustries. 


The CMA members 
Washington at the suggestion of 


| Trade & Commerce Minister C. D. 


Howe and on the invitation of 
World Bank president Eugene R 
Black. It will report its findings 


|and recommendations for action 


by Canadian industry and the 
Canadian Government Trade Ser- 
vice, to the government depart- 
ment conce d and to Canadian 
industry. 
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= ANNOUNCEMENT SE 


OPERATIONS RESEARCH. CONSULTANTS 


& 


B. H. LLOYD P. E. CLOUTIER 


James W. Simpson, managing director of Leetham, Simpson Limited, management 
consultants, Montreal, has announced that the firm is adding a service of Operations 
Research. B. H. Lloyd, P.Eng., of Montreal, will be in charge, while P. E. Cloutier, 
of Toronto, will be statistical analyst. , 
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It has been defined as “AN ORDERLY 
ARRANGEMENT OF ONE'S BUSINESS AND 
FAMILY AFFAIRS IN A PROPER MANNER IN 


ORDER TO PRESERVE THE TRADITION 


FAMILY UNIT SND ENTERPRISE.” 


OF THE 


Our Trust Officers are fully qualific d 
to assist you in developing ai Estate 
Programme to mect youl personal 


obje ( LIVES. 


We will ¢ 


= 


ladlv help vou develop your 
estate plan. May we have the 
opportunity of discussing your plan 


in the near future? 
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EVERY INVESTOR NEEDS THESE VALUABLE FACTS! 


Survey of Oils, 1954 


*3 Po 


STPAID 


Get your copy of this fact-packed seference today. Use it for 


wise participation in western oil developments. 


Survey 


of Oils is the investment reference hook that’s widely acclaimed by 


investors ... by oil company executives... by government officials ... by 


those whose business is influenced by Canada’s expandi 


17 
5m 


oil industry. 


Compiled by The Financial Post, Survey of Oils for 1954 provides factual 


data on hundreds of oil companies engaged in western oil production and 


exploration; details of earnings, oil production, company oil reserves, finances, 


working capital. It includes descriptions of various Canadian oil fields. An 


extensive map section shows location of wells in established fields, together 


with leaseholds. A price-range tabulation of listed stocks 


valuable feature. 


Order your copy 


now for immediate 


$3 postpaid anywhere | 
| 
| 


delivery. 


for five years is a 


The Financial Post 
481 University Ave., Toronto 2, Canada 

Yes, enter our order. We enclose $ ........ for 
«see. Copies SURVEY OF OILS, 1954, et deie $3 
$3 
$3 


o++++-Copies SURVEY OF INDUSTRIALS, 1954, ready now 


copies BUSINESS YEAR BOOK, 1954, ready now 
Hate’ up-to-date help for every executive 
Thousands of marirting facts 4n Canadian cities, towns and prov es 


Fopies DIRECTORY OF DIRECTORS, 1953, ready now $10 
Afbhabe 


tical fist of about 8.500 Canadian directors—tities: addresses: business 
connections. 
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VIRGINIA PHILPOTT: A distinctive office worker 


— But For Her It’s Adventure 


Virginia. Philpott lifted her 
fingers off the typewriter key- 
board, a puzzled smile on her 
face. 

I’m not sure I want publicity. 
I'd rather just work along quietly 
like the other girls,” she re- 
marked. 

Outside a handful of 
associates, few people at Maclean- 
Hunter Publishing Co., Toronto, 
know that the efficient, dark- 
haired dictaphone-typist can't see 
like her co-workers. 

Virginia is one of the young 
Canadians the Canadian National 
Institute for the Blind helps to 
train for the business world. 

For more than a year, Virginia 
and her classmates studied under 
the CNIB-managed National Vo- 
cational Guidance Program. 
Within a few days of Virginia's 
successful job-hunt, two of her 
fellow graduates accepted jobs 
tov. 

Grace 


close 


Spence is doing dicta- 
phone typing at the Sudbury 
General Hospital, Sudbury, Ont., 
and Eleanor Guarasci is working 
at the Hospital for Sick Children, 
Toronto. 

The sightless girls faced tough 
courses before they won their 
diplomas. They included inten- 
sive training in business English, 
spelling, typing and many allied 
subjects. 

To graduate, they acquired an 
accurate typing speed of 60 words 
a minute from dictation. One 
girl passed with a top speed of 
75. On passing, the girls were 
given braille dictionaries, and a 
braille medical supplement for 
those taking hospital jobs, 

The graduates spent a 


——— 


few 


months in CNIB's own steno- 
graphic poo] for experience. Then 
the CNIB employment depart- 
ment took over. 

Virginia and her classmates look 
to their jobs as new adventures. 
There will be problems, they feel, 
but they’re confident. 

“They're where they 

e,’ a CNIB official says, 
a desk doing the same 
work and getting the same 
of salary as sighted girls.” 

CNIB's 1954-55 vocational 
course begins soon. CNIB offi- 
cials predict they will train — and 
find jobs for — more _ blind 
typists than ever before. 
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Big Grain Export 
From Churchill 


A record of 12.5 million bu. of 
grain was shipped through Mani- 
Hudson Bay port of Chur- 
1954 season. 
main export 
destination, 


toba’s 
chill during the 

As usual, the 
wheat, the main 
Great Britair 

Thirty-six vessels carried grain 
from the far-northern port. As 
in 1953, there were four in- 
coming cargoes. There was one 
accident, not The Anna 
C. struck ice on a voyage to 
England but damage above 
the waterline and the vessel pro- 
ceeded unaided. 


was 


serious, 


was 


U. S. S$ Value in Canada 
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The Bank of Canada 
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The Willis Zane 


The purchase of a 
WILLIS PIANO is a 
sound musical invest- 
ment. 


WILLIS & CO. LIMITED 


1220 St. Catherine St. West, Montreal 
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FRIENDS FOR LIFE— 


RECOMMEND... 


OIL-O- 


ee DLA amine 


Built to 
efficient 
has heavy-duty 

Thick, 


THERM, the highly 
burning unit, 


construction throughout 


ean: 


Thiele 


VOLCANO OIL-O- 
and economical oil- 
boiler tubes and boiler 
durable insulation and 


last! 


quality burner. One boiler for both hot water supply 
and heating purposes and a big water reserve mean casy, 
convenient burner operation. Quiet assured by the large 


combustion chamber 


and 


special air-intake muffler. 


Attractive in design, the OIL-O-THERM is small and 
compact with smart chrome trim and enamel finish. 


Sce vour nearest Agent or write to 


LIMITED 


Conade s largest menviacterers of Automatic Heating Equipment. 
3635 Sv. Lawrence Bivy., Montreal, P.Q 


Branch Offices 
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| against 


Virginia Is An Office Typist | 


| age and deca 


|} much 
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| aré coming to the conclusion that! 
Neville Chamberlain was right to 


TMM: }~gain time at Munich. 


LETTER FROM LONDON 
By Adelphi 


Si UUNNMANTTIAUSLONELUNUHAUAHAAUUIIOUAAD 


LONDON—tThe big surprise of! precedent in many directions but! And when the then Sir Samuel 


| the week here was the bestowing 

of the Knighthood of the Garter 
on Anthony Eden. While this 
high honor can only be-given by 
the Queen, I do not doubt that she 
discussed it first with that other 
Garter Knight, Sir Winston 
Churchill. 

This whole question of titles 
for the men at the top in politics 
is under some debate in private 
circles. Mr, Gladstone, Neville 
Chamberlain, Ramsay MacDonald 
and Mr. Attlee were content with 
their status as untitled Com- 
moners. Mr. Asquith did not en- 
hance his dignity by becoming 
the Ear] of Oxford, Stanley Bald- 
Win simply disappeared from 
view when he became Ear! 
Bewdley, and that great com- 
Lloyd George, went 
his whole life story when 
he took an Earldom. 

The . situation is somewhat 
complicated by the fact that the 
Upper House in the British Par- 
liament is, of course, the House 
of Lords and only a peer can 
sit in it. Thus in-the recent re- 
shuffle of the Government Sir 
David Maxwell Fyfe, Home Sec- 
retary, was appointed Lord Chan- 
cellor and took his seat within 
24 hours as Viscount Kilmuir. 

Undoubtedly the Order of the 
Garter is the most exclusive and 
most honorable distinction that a 
public man can have. But it 
added no stature to Winston 
Churchill and adds little to the 
dignity of Anthony Eden. Their 
honor is held in the book of his- 
tory. 
doubt that within a 
reasonable time the House of 
Lords wil] be reformed so that 
the peers will only be 
many seats and that Pri 
others without 
ip the re 


I do not 


given so 
vy Coun- 
cillors and titles 
ill make 1 
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Churchill In Form 
1s Parliament Resumes 

Churchill was very tired when 
he addressed the Conservative 
Conference at Blackpool but he 
was a blithe spirit when Parlia- 
sumed its sittings this 
week. No wonder he does not 
want to retire. He is like a bull 
who longs to stay in the ring 
where he can take on the picadors 
and the toreadors and toss them 
in the air. 

The Manchester Guardian pub- 
lished a cartoon this week which 
caused much merriment at West- 
minster. It showed a Government 
reshuffle 35 vears from now 
Churchill, looking about 40 years 
of age, is g at three ancient 
men whose bleary eyes and long 
untidy beards are eloquent of 
vy. Yet they are most 
Butler and Mac- 


ment re 


gazin 


clearly Eden, 
millan. 
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Army No Training Ground 
For Future Politicians 


One who, this week 
ceased to hold his job was the 
much liked and much admired 
Field-Marshal Lord Alexander 
He never enjoyed the political 
game and was not happy when 
he spoke in the Lords. He did 
valuable work in the ad- 
ministrative end, for which he has 
had far too little credit, but in 


munister 


| politics a minister must not only 


do well but appear to be doing 
well. 

He is still the man whom you 
knew and loved in Canada and 
he shows no strain of either war 
or peace. But it becomes increas- 
ingly evident that a successful | 
politician must first serve an 
| apprenticeship. Av field-marshal 
| commands his forces, but a min- 
| ister 
| the ra 


Chancellor's Wife 

A Lively Lady 

To finish the political aspect of 
this week's London Letter let me 
assure you that in Lady Kilmuir 
we have the liveliest wife of any 
chancellor in history. Her maiden 
name was Sylvia Harrison and 
| she is the sister of that debonair, 
| twinkling-eyed actor Rex Har- 
| rison. Her gaiety is infectious and 
| I am certain that 
take her husband to see 
which is included in the current 
Gilbert and Sullivan 
the Savoy Theatre. 
You can imagine how they 

‘would enjoy the song of the 
Lord Chancellor, in the operetta, 
which begins: 


| The law 
} ment 
Of everything that’s excellent; 
It has no fault or flim or flaw, 
And I, milords, embody 

law ° 


‘ 


Season at 


is the true embodi- 


7 
. > . 


The Queen Mother 


| Our Governor General? 


Incidentally there is 
quiet talk behind the scenes over 
|here about your next Governor- 
| General. 
| good things about Mr. 


i 
i 
' 


in politics is at the mercy of | 
nk and file. 


she will try to} 
“Tolanthe” | 


the | 


some 


We hear nothing but 
Massey 


armies of 


it is no secret that the Queen 
Mother has a deep and special 
love for Canada. When she and 
her husband had their Coronation 
it took place in the shadow of 
the abdication. Edward, as Prince 
of Wales, and then so briefly as 
king, had won the hearts of the 
people. His decision to renounce 
the crown was such a blow that 
the British people were too 
numbed to give their hearts joy- 
fully to King George VI and his 
Scottish Queen. 

It was left to Canada, not very 
long after the Coronation, to be- 
stow upon the young King and 
Queen the warmth and affection 
that only came later in Britain. 
What is more her daughter, as 
well as the Duke of Edinburgh, 
have acquired an enormods liking 
for Canada and Canadians. 

I can assure you that the 
Queen Mother has lost none of 
her gentle beauty, and none of 
her spirit of dedication. If she 
went to Ottawa as Governor- 
General she would be tireless in 
associating herself with as many | 
aspects of Canadian life as she 
could touch. 

It would be sheer presumption 
on the part of your London Cor- 
respondent to suggest that the 
Canadian Government should ap- 
proach her. I merely state that 
the idea is being talked about 
in those London circles where 
events are sometimes anticipated. | 
| 


« * ” 


Shades of Mussolini 
ind National Conscience 


Now, on your behalf, I must 
go to the appropriate Embassy 
and bow my respects to Emperor 
Haile Selassie who is paying a 
state visit to Great Britain. By 
an odd coincidence this is also the | 
Festival week of Italian films. 
Ingrid Bergman, who so dramati- 
cally married the brilliant pro- 
Signor Rossellini, is’ not 
only here in flesh but appeared 
last night as the star in a costly 
theatrical production of “Joan of 
Arc.” 

Yet it was only 
when ‘Mussolini's 
laughtering the bow 
Haile Selassie, 
to Il Duce the only 
was ever * to know, 


| 
| 


ducer 


26 vears ago| 
armies were | 
and arrow 
thus 
giving vic- 
tories he 


LXOCUIONE 


: COMMUNICATION SYSTEMS LTO. 
= 331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


Hoare, British Foreign Secretary, 
did a deal with M,. Laval, the 
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The weather continues to be so 
mild that the manufacturers of 
hats and overcoats are in a state 
of deep dejection. The English- 
man has developed a_hatless 
craze, which not only brings grief 
to the hatters (mad or sane) but 
is ruining the cloak room atten- 
dants at the restaurants. 

However, I have no doubt that 
the British climate will shortly 
come to their aid. ; 


French Foreign Minister, to bring | 


the Abyssinian war to an end, 
the conscience of the British 
League of Nationists and anti- 
Chamberlainites and the strength- 
through-weakness idealists was 
so shocked that Hoare had to 
resign and poor Haile Selassie 
had to see his country rdvaged. 


x * » 


Incidentally at the great lunch- 
eon given to Sir Sam Hoare (now 
Viscount Templewood) last week | 
there was a tremendous ovation | 
given to Mrs. Neville Chamber- | 
lain. More and more the British! 


aa 
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This 143 ft. high reinforced 


concrete headframe 
built by Foundation 


In 1946 Foun 


was designed and 
in 1951. 


dation originated 


a similar design when this client was 
faced with a steel shortage. 


Foundation 


engineers have 


introduced many new methods 


successfully solving 


problems peculiar 


to Canadian industrial construction. 


Reap the rich rewards of 44 years 
experience in engineering and cons- 


truction — consult 


FIRST! 


FOUNDATION 


with adequate 


life insurance 


FOUNDATION 


Exgencering — 


HALIFAX « MONTREAL * TORONTO « LONDON « SUDBURY 


you can make sure 


that your boy and girl will have a good home... 


opportunity for education... 


and 


a mother’s full-time care. 


even if you are not here to pay the bills 


ask the London Life Man 


how you can guarantee the income 


that 


your family will require 


London Life Insurance Company 


HEAD OFFICE +« LONDON, CANADA 


658 Bayview Ave., Toronto — 606 St. Jean St 


H.Loomer & Co Litd., 81 Prince William St., Saint Joho 


but we also hear rumors that the 
Canadian Government might in? 
vite the Queen Mother to take 
residence in Rideau Hall as Gov- 
ernor-General. 

Certainly this would break with 


Phones 62214 - 61183 


Well over one million 
Canadians are insured 


with the London Life 
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GROWTH STOCKS ===— 


“Selected Growth Stocks” in The Financial Post is widely 

acclaimed. It features 26 stocks selected for unusual 

growth possibilities. Read this exclusive Post feature 
regularly. Yearly by mail $6, 2 years $11. 


|; plowed back into business, 


series of Selected Growth Stocks 
| was chosen by one ot the contin- | 
| ent’s most prominent and su-cess- 
ful investment advisers. The rea- 
isons for choice shown below the 
accompanying charts were those 
| given when stocks were chosen in 
| January, 1953. Each will be re- 
| viewed quarterly Publication of 
this series in The Post does not 
constitute a reco.nmefidation to 


buy these stocks. 


Dom. Stores 


Dominior Stores common, sell- 
ing recently at $3034, 208% above 
UV level, would have to de- 
cline 32°. to get back down to 
OV level. Stock selling at 15 
times '53 earnings, yields 2.60°:. 
Price range so far in '54 $31%%- 


, $1844 


First half 
weeks ended Sept. 
above comparable 
year. Earnings rose 
a share ($1.02). 

Working capital down ($7 mil- 
ions vs. $7.8 millions a yea 
earlier) at end of first half, re- 
flecting large investments in real 
estate, fixtures and equipment 
for new retail units. 

Five new units opened since 
start of current fiscal year 
(March 21, 1954) — at St. Cath- | 
arines, Sudbury, Windsor, Alder- | 
shot and Ottawa, Ont. Thirteen | 
more under construction, most of 
them due to be completed before | 
end of current fiscal year. Mod- 
ernization of existing outlets also 
continues. 

Large part of earnings being 
only 
$441,000 out of $1,446,000 net 
profit going toward dividends in 
first half. This raised total re- 
invested in business by more 
than $1 million to $10.1 millions. 

Number of stores now 199, up 
from 195 in March. Additional 
properties have been acquired or 
placed under option 

Increasing competition in food 
chain field from new entrants 
as well as from existing compan- 
ies, Dominion considered in 
strong position compete. 


sales this year (26 
18, 1954) 12% 
period last 
10°-, to $1.13 


to 


Dominion Tar 


Dominion Tar & Chemical, 
recent price of $9%%, s 
above UV, with 97° 
before touching OV. 


at 


elling 38° 
rise possible 
Stock price 


Short Position 


Rises On TSE 


Semi-monthly short positions of 
» Toronto Stock Exchange a 
eliminating odd 
" books, was 
f 177 issue 


33,270 shares 


of 
lots 


907 


on 
310 

ompared 
175 


ot lio 
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nbe1 


ibu 
‘Gaantect 

Base Metals 
C. Denisor 
New Delhi 


short positi 


Stock 
Jasper 
licoe 


Mert 
Me 
Meta 
Mindan 
Mult 
Nat. St, Cars 
Nesbit 
New Bid 
New Bristol 
New Br. Dor 
New Delhi 
New Hugh 
New Larder 
New Mylar 
New Superior 
ranca 
Norgold 
N. Cdn, Oil 
Oxkailta 
Opemiska 
Pa Pete, 
Page Herscy 
Parbec 
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Peruviar 
Pickle Cro 
Pontiac 
Preston 
Pronto 
21,500 Prospectc 
1,000 Que, Copper 
s 2.775 Que. Nickel 
1,000 Radiore 


Rayrock 


1,000 
0.600 
5,900 


500 


) o 
0 Row ar 
t 275 Rov. Silver 1.000 
Donalda 500 Rupununi 4,000 
Du Pont 100 St. Lawrence 1,200 
Dyno 66,500 Sapphire 
East Mal 400 Seurrs 
Metals 600 Sherritt 
2,000 Silver M. 
Simpsons 
Siscoe 
Stanwell 
Starratt 
Steep Rock 
Sudbury C, 
Sullivan 
Switson 
Teck Hughes 1.000 
Thompson L, 1,000 
Tombili 1,000 
Torbrit P 
Traders A 
Trans _— 
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13.100 
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200 


Fenimore 

Fleet 

Ford A 

Frobisher 

Geco 

Gen. Pete, 
| Geneva 
| Goldcrest 

Golden Man. 
Goldfields U, 3,500 
Goldhawk 22,000 Trans. Mount 
Graham Bous, 2,200 = Triad 

Great Lakes 25 «Un. Asbestos 46.2 
Gr. Sw, Gr, = Un 2 
| Gridoil” Un 

Gulf 300 Un 
Gunnar 2.950 Un 
Gypsum 275 Ventures 
Had. of Lakes 3,000 Violamac 
Homer Walkers 
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Willroy 
Yale 
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“eyvu- 
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MATANE, QUE. has sold $135,000 
| 3% %-3%%% bonds due 1955-74 to 
| Credit Interprovincial ‘Ltee. at 97.23: 
| Net cost 3.95%. Proceeds for various 
| public works. Net funded debt Dec. | 


‘31, 1953, $783,000. Population 7,876, 


\. 


DOMINION STORES LIMITED 


PRICE RANCE 


& PER SHaReE 


1944 1985 1946 1987 1948 1989 1950 1951 1952 195) 1958 


WHY SELECTED: Dominion Stores 
through expansion and emphasis on mod- 
marketerias, 
1941-50 showed a 250 
increase for grocery 


ern “mammoth” 
decade 


sales as against 158% 


and combination chains in general. 
consumers 


ing purchasing power of 


aggressive operating policies 


to further the company’s growth over fu- 
Per share earnings 
and 
by approximately 100% between 1947 @ 


ture years. 


by 1,700% between 1937 


1951. 4 


Haw To Read the Stock Charts as nt as 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the adams 
rate et which it entered the year. A 
figure of 5.6 for the present year wouid 
indicate that at its current growth, rate 
the equity vaiue is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
ar ean price. Monthly ranges for the 
current veal! 

UNDERVALL ATION AND 
VALUATION PRICE LEVELS: 
the narrow horizonta! lines 
below the stock's price range 


OVEK- 
Shown by 
above nd 
indicating 


equals 16 times ’53 earnings, gives 
vield of 4.167. High and low 
1954 to date $1073 and $7’ 

Now though earning 
for ’54 may turn out vers 
to °53’s $1,987,893 (60c a share) 
May be slightly below or slightly 
above, but little change expected. 

Over-all sales thought to be 
holding up weil, despite slack 
ness in chemicals. Company has 
great variety of products, and 
gains in some divisions offsetting 
softer demand in others. Build- 


looks as 


close 


U.S. Health & Accident Firms 


Ready Answers 
- > 

Replies to complaints of false 
and mislefding advertising were 
being prepared this week by 17 
health and accident insurance 
companies in the U.S. 

The iplaints, made by the 
Federal Trade Commission in 
Washingt charged the _in- 
urers with misrepresentation of 
the extent of coverage, the life 
of policies, the number and 
kind of benefits When _ the 
answel to. the FTC’s charges 
have received, hearings wil] 
be held in the companies’ hom« 
cities by FTC examiners 

The companies involved 
complaints have some six million 
policvholders, and collect pre- 
f $300 millions: or more 


con 


on, 
and 


be en 


} 


miums ¢ 
each ve 
anada has 1 
for insurance advertising, 
superintendents of insurance 
the various provinces keep an ey¢ 
on insurance oper generally. 

“There is no formal control 
advertising here, but there 
the same necessity for it,” 
Ontario's Superintendent of In- 
surance Roy B. Whitehead. “We 
have had any substantial 
number of complaints 

10-Month Inquiry 

The U.S. inquiry 

months ago after the FTC had re- 

ed numerous letters 
polieyholders complaining that 
the coverage they bought was not 
as advertised, said Edward F, 
Howrey, chairman of the Com- 
mission. 

The offending advertisements 
appeared in direct mail, news- 
papers, magazines, radio and tele- 
vision, and questionable activities 


atchdog 


but 


o single v 
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not 
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Ot 
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Vancouver 

“New industries and expansions 
reported under construction, or 
completed this year, in Vancouver 
include: 

—Canada Creosoting Ltd., 
North Vancouver, producer of 
chemically treated poles and tim- 
bers, has an addition of Penta- 
chlorophenol treatment facilities 
under way. Said to be first of jts 
Kind in British Columbia. 

—Evans. Products Co., Van- 
couver, manufacturer of battery 
separators, has new 
under way. 

—Western Aluminum Products 
Ltd., Vancouver, a new industry, 
expects to start production next 
spring of interlocking aluminum 


| shingles. 


—B.C. Transformer Co., a new 


Interp. Pie. 350 TOTAL wera | industry manufacturing and re- 


pairing transformers, purchased a 
site in Burnaby. 


—Vancouver Motors Ltd., a new 
operation remanufacturing Ford 
engines, employing 20, at Van- | 
couyer. 


~ 


from 


capacity | 


DOMINION TAR & CHEMICAL CO., LTD. 


PRICE Rance 
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S PER SHARE 
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WHY SELECTED: Dominion Tar & C 
ical, largest distiller of coal tar and 
ducer of its derivatives in Canada, through 
purely chemical 
further substan- 
th ahead. New, intensive capital 
program is designed 

participation in 
petrochemical field. 
stresses 


Ltd., 
pro=- 
over the 


increase in fication into the 


; believed to have 
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Grow- tial 
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rapidly expanding 
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article in The Finer l Post 
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request. 
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“Labor Roundup'’—another Post 
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Keep yourself in 
trend of union 
activity. Read The Financial Post. 
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The magic word for all On- 
tario vutlets: palletizing. 
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to be completely palletized. 
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number in the Montreal chapter's 
history, will illustrate the im- 
portance of saving time in office 
management. Hundreds of models 

the latest business machines 


1 be on display. 


the 


business will 


Rates Up In All Areas 


In Bell Toronto Plan 

Under the proposed plan for the 
widening of Metropolitan Toronto 
local calling areas, Bell Telephone 
Co, of Canada has announced that 
the following monthly rate increases 
will apply: 

Toronto Exchange area—residen- 
tial—up 10c; business—up 25c. 

Group A (New Toronte, Islington 
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East; Plymouth and Scarborough)— 
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the present Toronto rates plus 50c 
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The long uptrend in personal 
savings in Canadian banks began 
to level out this month, as de- 
positors began to withdraw some 
of their savings for investment 
in Canada Savings Bonds. 

At Oct. 13, the total on deposit 
in personal savings accounts was 
$5,298 millions, an increase of 
only $3 millions on the week. A 
much sharper decline is expected 
by Nov. 1, issue date of the bonds. 
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from 8.8‘% in September. 
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Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
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Write today for complete 
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Management Engineering and Consulting 
TORONTO MONTREAL VANCOUVER 
10 Egtinton Ave. E atone pret Pay” Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 


Aidred Bidg., 507 Piace d'Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organisation & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


BANK BUILDING 
EM. 3-9033 


ROYAL 
TORONTO 


North American Corporation Consultants Ltd. 


Consultants To Management Since 1946 
Financial Anolysis — Executive Placement — Market Surveys 
Investment Property Analysis 
Production Planning —- Corporate Organization —- Executive Development 


MILTON L. STERN, 21 STRATHEARN RD., TORONTO, ONT. — OR. 2004 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Management 


Organization Analysis; Manpower Inventories; Executive Developments; 
Appraisal; Morale & Attitude Studies; Compensation 
Plans; Personnel & Employee Relations 


East, TORONTO o 455 Craig St. West, MONTREAL 


Management 


185 Bloor St. 
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IRMLY PLANTED 


Plate and Structural Steel was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not 


lost sight of this policy 


Every branch of our business— 
Executive co-operation and understanding, 
Engineering detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, 
assure our customers of perfection in workmane 


ship and excellence in service that will satisfy. 
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__ DIVIDEND NOTICES is DIVIDEND NOTICES | 


IMPERIAL BANK OF CANADA SREAT West COAL COMPANY, 


Notice is hereby given that a, . . . 
bonus of Thirty Cents (30c) per DIVIDEND NOTICE 
share on the paid-up Capital Stock Notice is hereby given that a 
of this Bank has been declared for quarterly dividend of twelve and 
he vear e at : 

oo Jple me as ee so one half cents (124%c). per share 
c a i< € « rr 
Branches ofthe Bank on and after On the outs tanding Class : A” 
Wednesday, the First day of De- shares of the Company has been 
cember, 1954, to shareholders of rec- declared payable on November 
ord at the close of business on 30th 15th. 1954, to shareholders of 
October, 1954. record at the close of business on 

By October 30th, 1954. 
oJ 
order of the Board. 


T. L. MATHIE, 
Secretary-Treasurer 
3randon, Mani 
October 18th, 


of the Board 


JOHN S. PROC’ 
General 


Order 
Jar 
ror, By 


Manager 


To 1954, 


onto, 13th October, 


itoba, 


1954. 


THE BANK OF TORONTO 


DIVIDEND NO. 293 

AND EXTRA DISTRIBUTION 
Notice is hereby given that a 
regular Dividend of Thirty-Five 
Cents pel share and an Extra Dis- 
tribution of ° y Cents per share 
rY ng total of Sixty-Five Cents 
1 the Paid- Up Capital 

k has been declared pa} 
» at the Head Office of the Bank 
i its Branches on and after Wed 
the fi: Decer 


reco! 


SAN ANTONIO GOLD 
MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 42 

hereby given tnat 
a share has been de- 
tanding capital 
‘ompany, payable in 
funds, on the Ist day of 
1954. to shareholders of 

nber record at close of business 

record at the 2nd day of November, 1954. 
e of business on November 


orm 
th, 1954 By Board 
By Order of the Board. ,. D. DAVIES, 
WM. KERR, Secret 


General Miz 


ito, October 19th 


Thit Notice is 
dividend of 3c 
clared 
stock of 
Canadian 
December 


‘ 
if 
outs 


an 
e 


t das of 


y n ii 
Lo hareholder of 


f the 


Assistant 
nage! 


1954 


CANADIAN UTILITIES, LIMITED 
DIVIDEND NOTICE 


NOTICE 
teri, 

, Twent 
209and Bonus on tl 
Pref 
$100.0 
paid 
1954, 
the cl 
of Octot 

DATED at 
l4th 
By Ord 


THE ROYAL BANK 


OF CANADA 
ividend No. 


Notice is 
de id alt the rate 
SEVEN AND ONI 

r share for the « 
TEN 


em 


pe hare 
Redee 


va 


D 


mablie 


hereby given that a divi 
PHIRTY 
CENTS 


artet 


HAL 
urrent q 
CENTS 
hing Ne 
the outstand v 


and er, 


share 
0), 


s ot per 


vember 


day o 
vear 


upon Capita 


MONTGOMERY, 


ine same . 
Secreta 


at the 
and afte 
DAY Ol 


eholders 


k be 
pa 
ches on a 
ISI 


to shar 


this bar 
declared ible 
ts bran 
Phe 
1954, 
the close of busine 
DAY OF OCTOBER, 
fully paid tor by the 
AUGUST, 1954 and 


ribed for until 


DUPUIS FRERES, LIMITEE 


Preferred Quarterly Dividend 
NOTICE ji gis that a 
dividend in 
atte amount of thirty 30) 
. share, be! at the 
lend to the annum, been declared or 
le on ths said shares Cumulative Redeemable Preferred 
dates « he Shares of the Par Value of $25.00 
ments ‘ each of Dupuis Fréres, Limiteéee, fo 
2 : . Oct obe! 31 1 
r. H. ATKINSON, 


the quarter ending 
1954, payable on November 
il Manager 
1954 


<8 Or? 


2ND DAY OF 


> hereby en 
No 3, 
cent (Su 


nts 


vearing 


' ste to rank {« rpos i z - 
ata ic to auk tor > purpose « rate of 4.8( pe 
he said divi exient of the has 1 the 


payvments ma 


d from the respective 
sth. 
1954, to shareholders on re ecord as at 
October 3lst, 1954. 

On behalf vo the 


JEAN 


Gener 


Montreal, Que., Or tober 19, 


Board. 

MARC LALONDE, 
Treasure! 

© 18th, 1954, 


October 


TAYLOR, PEARSON & CARSON 


DIVIDEND 
Notice hereby given that 
thirty-third quarterly dividend at 
the rate of five percent (5°) pe 
annum in respect of all preferred 
shares of the Company issued and 
outstanding will be paid to all hold- 
rs of the preferred shares of record 
ter W EDNESDAY in the books of the Com; as 
Oy October 29th, 1954 
DECEMBER next, "7 15 8 
s of record at the on a will be. 
7 : owe : e Heac fice of the 
the 30th day of OCTOBER, November 15th. 1954. 
By of the Board. 
G. C. MONTGOMERY, 


Secretary-Treasure! 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND No. 366 
EXTRA DIVIDEND No. 367 
ANNUAL GENERAL MEETING 


BY-LAW INCREASING THE 
AUTHORIZED CAPITAL STOCK 


N' TICE is hereby given that a DIVI- 


DEND at the rate of THIRTY 
CENTS per fully paid s pon the 
tal Stock of thi s Institution 

1 fort i current urter, € 


the 


is 


ire 
any 


X 


lose of 


payable 


order 
so hereby given that an 
END the rate of 
ENTS per tully paid share 
tock of this 
< been dec red tf rthe year 
OCTOBER, 1954 paya 
WEDNESDAY, the FIF- 
y ot DECEMBER next, to 
f re t the close of NOTICE IS HE 
1954 a dividend of t 
share hi 


Edm 
October 


mit 


n, 


ud-up Capit 15th, 1954. 


QUEBEC POWER COMPANY 
rd REBY GIVEN that 
CTOBER of thirty, cents (3 


De 


EDDY PAPER COMPANY 
LIMITED 


NOTICE OF DIVIDEND ON CLASS 
“A” SHARES 
Board of Directors 
2 dividend 
on the o 
_ Shares of 
December 15 
record at 
November 


ent will be 


a uarter 
ts ($.25) a st 
Class “A 


pavable 


isis s eholders of 
ARS - asmvecongy = -. 
FIV! me 


irenhoiaers ¢ 
ae) 


aes 
. CALI 


pita k of the Bank 
MILLI ON DOLI 
‘- SEVENTY 


WT 


{f rece 


MI Li ION DX 
The chair will be taken at 
o'clock a.m. 


ARS (S75.00 


s« 


11 WEI 


rer 
¢ 


ARTHI 


By 4 of the 


THE HAMILTON COTTON COMPANY 


LIMITED 


-ICE OF DIVIDENDS 


UNITED KENO HILL MINES 
LIMITED 


of Interim Dividend 


set 
that 


Notice 
NOTICE 


interim dividend of ten 


CUM 


On the , 
PREFE 


TIVE REDEEM 
SHARES of 
pay 


given 
cents pel 
ured on the 
company 
on Mor 
to share- ot 
{ On the 
SHARES « 
share, payabi 
Shar ehal: 
ciose 
1954 
Ontar By Order of t 


19, 1954 E 


[ABLE 
share ‘ 

i the 

1 fur 

1954, 


‘ 


as the 
5 
e close < 


October 26th c¢ pel 
1954, 
the 


7 
10th, | 


Record t 


vem be 


to 


‘ } 
OA VUSIICSS N 


» Board, 
GL ene E R a 


Secre -Treast 
Guieien 


ioronte 


Oct 


wer 


= Hamil 


iton, 
1 


2ist, 1954. 


Dated at 
October 


HENRY MORGAN & 
CO. LIMITED 
DIVIDEND NOTICE 
The Board of Directors today de- 
clared ‘the following dividends 


for the quarterly period ending 
November 30, 1954 


COMMON STOCK—A dividend 
of 1834 cents per share, payable 
December 1, 1954, to sharehold- 
ers of record at the close of busi- 
ness on October 29, 1954. 


4%°% PREFERRED STOCK—A 
dividend of $1.19 per share pay- 
able December 1, 1954, to share- 
holders of record at the close of 
business on October 29, 1954. 


A. S. McMURTRY, F.C.LS. nner 
Secretary. ‘Secretary. | 


‘Toronto, October 19, 1954 


LOBLAW GROCETERIAS co. 
LIMITED 


Notice hereby 
quarterly dividen 


is given that a 
d of 37% cents per 
share on the Class “A” shares and a} 
quar ly dividend of 37% cents per | 
share on the Class “B” shares of the | 
Company have been declared for the | 
ead ending November 30, 1954, | 
payable on the Ist day of December, 
1954, to shareholders of record at the 
close of business on the 3rd day of 
November, 1954. The transfer books 
will not be closed. Payment will be 


made in Canadian Funds. 


By Order of the Board. 
R. G. 


ter 


October 20, 1954. 


. 


, 


October, 18th, 


¢ COMMON | 


DIVIDEND NOTICES ‘LABOR ROUNDUP, 


So Peaceful In The 


Unions Push For Settlements That 


SIMPSONS, LIMITED. 


COMMON SHARES 
Dividend Notice 
NOTICE is hereby given 
Dividend of twelve and 
cents (12'¢c.) per share on the out- 
standing Common Shares of the 
Company has been declared payable 
December 15, 1954, shareholders 
@@ record as at the close of business 
on November 15, 1954. The transfer 
books will not closed. 


By of the 


that a 
one-half 

an hour plus benefits amounting 
tc an lic hourly package increase. 
At Oakville, the hourly demand 
was only cut by half and still 
stands at 15c more per hour, 
making a 26c to 27¢c hourly pack- 
age increase. 


Decentralization, a _ relatively 
new social concep” in the indus- 
trial scheme of things, has set up 
an increasingly evident tug o’ war 
rope with management and labor 
at either end. 

The, importance of human re- 
lations to industrial well-being 
has been getting nore and more 
recognition, and nas been one of 
the cornerstones of the decentral- 
ization movemen: But that it’s 
so peaceful in the country evi- 
dently doesn’t always obtain, Not 
if the unions have their way. 
| The labor unions, of cour-e, 
| moved along to the country right 
with industry. They're new 
reluctance to foresake 


to 


be 
3oard 
FRANK HAY, 
Secretary and 
October 22, 1954. 


order 
Success Elsewhere 

Elsewhere organized labor, 
pecially in the CIO-CCL 
meeting with considerable success 
in its drive for national agree- 
nents. At midweek a conciliation 
report on a dispute in the pack- 
inghouse industry was expected 
almost daily. 

Because this industry con- 
ducted on a nationwide bagis the 
United Packinghouse Workers 
have attempted ti have Ontario 
agreements reached with Canada 
Packers and Burns recognized 
throughout Canada. Swift Cana- 
dian has already signed a simila: 
agreement for 3c an hour wage 
increase to apply in its six Cana- 
dian plants. 

Ontario Labor Minister Daly, 
for his part, asked the labor 
ministers of seven other Canadian 
provinces to accept the Ontario 
conciliation report as legal in 
their provinces. So far British 
Columbia, Alberta, Saskatchewan 
and Prince Edward Island have 
agreed to this. 

In another field — steel the 
CIO-CCL Steelworkers Union has 
attempted to get the next best 
thing to a nationwide agreement 
—a national wage pattern to 
cover the separate companies 
starting with Steel Co. of Canada 
this year 

On a provincial basis the Com- 
munist dominated United Elec- 
trical workers (UE) have one 
agreement covering all Westing- 
house workers in the various 
Hamilton plants, The UE also has 
one agreement covering Canadian 
General Electric empldéyees in 
Toronto and Peterborough, The 
new Guelph CGE plant has just 
been certified to the UE. 

This whole trena 
bargaining units has come over 
to Canada from the U.S. where 
it has won fairly wide acceptance. 
For a company it can cut down 
the number of negotiations to be 
carried out. 
threat—company-wide shutdown 
instead of just plant-wide. 

At Massey - Harris - Ferguson 
where no such agreement exists, 
the Toronto plant is strike-bound 
but the Woodstock and Brantford 
company plants are producing. 


. 
areas 
es- 


ito, 
is 


— LIMITED 


DIVIDEND 
NOTICE 


along is 
showing 
city roots 

The unions, in this gambit, 
want Canada-wide or province- 
wide contract agreements. 

The latest target: Ford. 

In the deadlock strike at the 
company’s Windsor and Oakville 
the United Auto Workers 
|feared possible efforts by the 
company to press for immediate 
negotiations of a separate settle- 
ment with the striking Oakville 
plant employees. 

UAW executives 
was achieved the company could 
possibly get new 1955 model 
production under way only a few 
weeks behind time. Components 
not available from Ontario feeder 
plunts could be imported from 
the U.S. for assembly at Oakville 
in the normal way. This would 
mean a heavy blow to the strike 
powe! Windsor 


On October 13th, 1954, o quarterly 
dividend of Fifty Cents per share in 
U.S currency wos declored on thé no 
por valve shores of this Company, 
payabre December 4th, 1954 to 
shoreholders of record at the close of 
business October 27th, 1954 

Montreal JAMES A. DULLEA 
October 13th, 1954 


planis, 


Secretary 


if this 


saw 


MANITOBA and SASKATCHEWAN 
COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 


Notice is hereby 
videng of 20c p 
‘lass “A” and C 
this Company, 
‘lared for the 
mover 


its 


nares 


has been 1¢- 
} 


half-year lin 
1954 payat 
Ist, 1954, to Shar eh 


rd on Novembe 


eT 
bargaining of 
employees. 

This is part of the reason for 
the UAW’s Ford National Council 
decision this week to press for 
“no strike settlement except 
single settlement’ covering 
hourly rated Ford Ontario 
ployees. 

This 
before 
ville 
Etobicoke ne 
iliation.) 


ier 


J. 


of the 
G. DeWOLFE, 
Secretary-T 
Manitoba, 


20th, 19 4, 


re Board. 

a 
all 
em- 


ill be placed 
locals at both Oak- 
Windsor. (At Ford 
zotiations are still in 


proposal 
Ford 


ana 


W 


INVESTORS MUTUAL OF 
CANADA LTD. 

DIVIDEND NOTICE 
NOTICE is 
dividend of 
been declared on the 
Capital Stock of the 
payable on November 
to shareholders of record at 
of business on October 29th, 


1954. 


cone 
hereby given that 
its per 
outstand 
Company 
12th, 1954, 


the 


of larger 


A New Demand 


8 cer share 


If the proposal receives full 
endorsement it will be included 
in the list of demands on which 
settlement of the current strike 
hinges 

Another reason for this move, 
O. HOWARD, according to UAW thinking, 

Secretary. the endless time wasting and 
repetition as well as the expense 
of bargaining under the present 
system by which each local bar- 
gains separately but makes the 
same demands to receive the same 
reply from the company, 

The UAW feels 2 province-wide 
agreement would cut both the 
waste of time and money for 
union and company. 

Earlier this year, before 


. 
E. G. 1s 


Winnipeg, Man., 
1954. 


CENTRAL NORTHERN AIRWAYS 


LTD. 


DIVIDEND NO. 15 


NOTICE is hereb: 
ual dividenc 


Outside the union's efforts em- 
ployees engaged in activities com- 
ing under federal jurisdiction 
normall¥ come under nation-wide 
agreements. Examples are in the 
railways, shipping companies and 
Windsor Ford negotiations went @tlines (only partially organiz- 
to conciliation, the unio. asked ©). 
so hereby given that the company for a nation-wide . - 
wnnual dividend of per share conciliation agreement, This was 
deciared om th outstanding 
A” shares of tha Comiaek turned down by the company 

oven 1 na on the basis of unworkability be- 

<= . cause vf the differing provincial 
labor lows. The tnion countered 
with the suggesticn of a province- 
wide agreement which was again 
tul but not pressed for 


by 
However, 
ZENMAC METAL MINES at Ford is 
LIMITED have to r¢ 
ences in demands 
ville and W 
At Wir 


ired down 


beer 


the 


tober 


DIVIDEND NO. 12 
NOTICE is 
Changes Expected 
In Jobless Insurance 

Major changes are being con- 
templated in Canada’s unemploy- 
ment insurance system to give 
greater protection to the joble 
The changes planned will be 
corporated in new legislation ex- 
pected to be put before Parlia- 
ment early in the 1955 session. 
g the changes 
with demands 


congresses: 


ber 


ned down, in- 


the union. 
as far the 
concerned it 
existing 
between 
indsor e 
dsor, the 
its dem 


wage 


as union 
would 
differ- 


Oak- 


expected 
from the 


Amon 
in line 


abo! 


o solve 


istered shi 

mplovees 
UAW 

from 
to 


local Increasing the minimum 
period for which unemployed 


workers qualify benefits by 


ands a 


hourly increase 4c for 


Year-End ‘Window Dressing’ g 
~ Boosts Banks’ Day Loan Rigies 


As 


the 


Tre 


LAXE OF THE WOODS [AILLING 
COMPANY, LIMITED 
DIVIDEND NOTIC! 

HEREBY 


shown on balance 
31 which w ap- 


annual of 


ion to be 
sheets of Oct. 
pear in the 
most banks. 


At Oct. 20, outstanding day-to- 
day loans by Canadian chartered 
banks totaled $89.5 millions, al- 
most unchanged from a week 
earlier. 


most Canadian banks neared 
end of their fiscal years this 
money supply on the day- 
loan market grew smaller 
st rate, which had been 7s‘; 
week, increased to 1’ 

id-week, and there were 
ng indications hat invest- 
nent dealers would have to pay 
even more for their 
loans from chartered 
later this week. 

Several Toronto investment 
dealers reported that had 
been recalled by banks this week 
They attributed the stringency in () 
the gay-to-day market to “win- (1 
-dressing” by. the banks— 
an accumulation of cash 
to improve the cash_ to- 


posit 
ill 
week, 

to-day 
Intere 
last 


reports 
Is 


a dividend 


NOTICE 
THAT 


was 


1 4% ol 


Average yield on last week’s 
of Government of Canada 
treasury bills was 1.187, up from 
1.10 the week béfore. Prices 
ranged from a high of 99.731 
ield 1.087) to a low of 99.664 
ield 1.35%). Trends in treasury 
bill elds are factor in de- 
termining interest rates day- 
day loans. 


day-to-day 


banks ssue 
loans 
NOTICE IS 
THAT a 


peen 


HEREBY 


40c | 


GIVEN 
yer share 

dow one 
that 
in order 


1S, on 


Prices 
Winnipeg Futures 


1954 

Low 

for Close 
week Oct. 2 


Grain 
Chicago Futures 


Week te Oct, 25, 1934 


High Low Crop ar from 
for ; : 1954 
week 


Week to Oct. 25, 
High 


for 
week 


~ NOTICE 


Oate— 


ALUMINIUM LIMITED ? baa oe 
SPECIAL 214 207 May 0222212 219) 2214) “ay og: May 111. 
GENERAL : sieges 35 ‘ 10) 18.75 uly 
MEETING 


Barley— 
Oct 

Dec 
May 
July 


Record Date 


A specicl General Meeting of the 
Shareholders of Aluminium Limited 
will be held on Tuesday, November 
23rd, 1954, ot 11:00 o'clock in the 2730 «£73t Dk 
morning, ot the Head Office of the aye 
Company, 21st Floor, Sun Life Buiid- Dec 
ing, 1155 Metcalfe Streef, Montrecl, 
Quebec, Coneda, pursvant to the 
coll of the Bocrd of Directors, for the 
purpose of considering and, if 
thought fit, approving Specic! By- 
low No. 21 to increase the capital of 
the Company from 10,000,000 to 
20,000,000 shores without nominc! 
or por valve. Only shareholders of 
record ot the close of business on 
October 27th, 1954, will be entitied 
to receive notice of and to vote at 
the meeting ond at ony odjournment 
thereof. 


Montreol JAMES A. DULLEA 
October 27th, 1954 Secretory 


KYre— 
Oct, 


Usts— 
Dec. ... 
BOs, .cce Dec 
May d May 
i étae 76 7 14 127 July 

Flax— 

Oct, 
1.414 3.3 fe 32 Dec *** 
$3 38 1 S64 May .... 2.68) 
1.46 j i July . 2.64) 


Seybeans— 
- 2.77) 
2 803 
~ 2.83 
- 2.833 


Winnipeg Cash 


For Week 
Oct. 25 
High Low 


week 


Low 


Prev 
High 


91 
895 


985i 
| 33 
week | 
Low 


Prev 

High High 
Corn— 

= ‘old? .. 

inew) . 


1.58} i 1.65 1.65 


2Y 

2 Ye 1.571 1.614 
| Oats— 

1 H, Wh, 83) 


seer 


But it also carries a! 


October 30, 1954 THE FINANCIAL POST 


Structo Angle Bars) 
Licensed In U.S 


Structo Co., of Ottawa, has en- 
tered into an agreement with 
Colson Corp., of Elyria, Ohio, 
whereby Colson obtains exclusive 
manufacturing distribution 

in the “Structo” 

ramework a The 
les have many indu farm 
; he 


By VICTOR KOBY 


Country: 


Are Nationwide 


HOW 19 
IMPROVE YOUR POSITION 
IN THESE COMMODITIES 


CORN WHEAT 
OATS FATS & OS 
RYE SOY BEANS 
To help you mak lecisions in 
speculat pe t i hese commodi- 
market trends, 
fers you 
sound 
. — ket nformatior t on-the-spot teir- 
> 5 n it t n re 4 es Curre 
joined tins n se con dities free 


to 


for 


and 
U.S. 


for 


Chrysler Talks 
In Final Stage 


As Chrysler in Canada prepar‘ 
for beginning-of-November 1955 
riodels, wage tl 


} ime uses 
James A. MacKenzie, Structo 
holds Canadian, Ameri- 
other patents ! 

designed 


Dars 


it 
president, mes 
negotiations with ..,. 
he UAW are in the stretch 
at the Windsor plant. 

The Ford negotiations h 
preceded those at Chrys 
dinarily the Ford 


specially angie 


final are oa 


bolts 


angle steel 
standard 
turdy storage 
as work benches, scaffold- 
ramps, small bridges, s@all 
would have set the pattern for puildings, ski jumps. Only tools 
the Chrysler talks. The UAW jooded are a wrench and a cutter. } 
started off for a 30c 
hour wage at both com 
panies. 

Now, however, the situation is 
reversed. Chrysler will be setting 
the pattern which may not only 
affect the settlemen. of the Ford 
strike but the new contract to be 
negotiated next spring between 
the UAW and General Motors. 

At midweek a= conciliation 
board report was expected daily 
on the Chrysler talks. Strike ac- 
tion not looked for since it 
would weaken the UAW’s hand 
at Ford. 

The union hopes at Ford to 
force the company to give in to 
its demands by delaying start of 
1955 model production. If Chrys- 
ler workers are pulled out on 
strike § this would place both 
compati.es on the same basis and 
give the new model business to 
General Motors and the inde 
pendents. 

In addition the 
to want Chrysler to 
regaining its former 
the market as a big member of 
the Big Three. In the U.S., one 
Chrysler local has even gone 
far as urging people in Detroit, 
outside as well iside the 
automotive business to “try 
Chrysler for a new product 

The union well aware that 
the company’s future is tied close 
with the promised 
all-new 1955 models. For this 
reason a fairly speedy settlement 
is expected. 


reques 


COMMODITY TREND SERVICE 


30 Church Street New York 7, N. ¥. 
Tel.: REctor 2-730 


“3-1. 
= racks 


Or 


asking an 


boost 


UNITED 
GRAIN 
GROWERS 


47,800 Farmer-Owners 

equity in the compony 
$8,920,000. 

Over 600 Country Elevotors in 

Manitobc, Soskatchewon ond 
Alberta. 


is 


with oan 
of over 


UAW known 
succeed in 
position in 


om 


UNITED GRAIN _ GROWERS LTD. 
= 


WINN,PEG 


a 


— SASKATOON — EDMONTON 


CALGARY REGINA 


as 


1S 


ly success of its 


changing the formula for calcu- 

lating benefit credits; 

—Higher benefit payments for 
persons in the upper pay 
ets. 

Under the new benefit formuia 
being studied, most persons elig- 
ible for insurance would be 
qualiiy for a minimum 
benefit payments. This 
would be enough to carry them 
through the winter peak unem- 
ployment period. 


brack- 


6323NIN 8 SRN BrPRODUCGTS 
G2NN 2 FORASS GroP Sago 
PIEDS FOR SroeK 3 PoUMrny 


able 
to of 20 


weeks’ 


- * 


The Unemployment Insurance 
Commission publicizing the 
information that employees whose 
salaries exceed $4,800 a year are 
cligible for unemployment bene- 
fits. They may, however, have 
pay both the employee's and 
employer's contribution. App] 
tion through the employer 
the UIC must be made within six 
months from the date the last 
contribution. This does not apply 
to employees paiu by -the he 
day or on piece work. 


is 


(2 
Me Kihy. Ge Cosas Company 


aL mited 


WINNTPEGO, CANADA 


= = 
N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


and 
ol 
JUI 


* ~ * 


Communist domin: 
United Electrical we 
appealing the recent decisio1 
the Ontario Labor Relati 
Board granting certification 
the International United Ele 
cal Workers (IUE, at nt 
the 
the 


The Steamship Division 


Carriers of All* Bulk Cargoes 


rKe! 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


Bra 


Basis for appeal 


stood to be deni 
at a recent 
claimed, is 
tario Labor 


K. A. ‘POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


neal 
contral 


Act. 


= ANNOUNCEMENT &@ 


Vice-President 
THE PROVINCIAL BANK 
OF CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 

located.in all Prairie Provinces, and 

William, Port Vancouver. 

Forage Seed Plant at Winnipeg. 


Country Elevators 
Terminals at Fort 
Cereal and 


rthur and 


inquiries regarding feed and seedgrain. 


We invite your ing 


MR. C. F. CARSLEY, M.B.E. 


The election of Mr. C. F. Carsley, 
M.B.E., as Vice-President of The Provin 
cial Bank of Canada hos been announced 
by Mr. J. Edouard lLabelie, President 
of the Bonk. Mr. Carsley is a Director, 
os well as Generc!l Manager of Lion 
Vinegor Company limited (Montreal); 
Director of Canada Vinegars Limited (To- 
ronto) and Kent Foods Limited (Can- 
ning, N.S.). He has been a member of 
the Boord of Directors of the Bank since 
1948, 

The name Carsley is closely linked 
with the history of The Provincial Bank 
of Canada. Since the founding of the 
Bonk 1900, several members of Mr. 
Corsley's family, all of them prominent 
in the business life of Montreal, have 
sot on the Boord of Directors of the 
Bonk, they are: from 1901 to 1908, 
his grandfother, Mr. S. Carsley, Sr., 
formerly head of the well known de- 
portment store of the same nome on 
Notre Dome Street and one of the finest 
established in Montreal; from 1908 to | 
1927, his uncle, Mr. F. W. Carsley, ont 
executive of the same company; and, | 
from 1944 to 1948, his fother, Mr.} 
C. b. Corsley, President of Lion Vinegar 
Company limited ond Canoda Vinegars 
Limited, who himself wos olso Vice- 
President of the Bonk from 1946 to 
1948. 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





ANNOUNCEMENT Se 


E. A. ROGERSON 


Mills, Spence & Co. Limited is pleased 
fo announce the appointment of Edward 
A. Rogerson os monoger of its Mont- 
teol Office. Mr. Rogerson has been 
@ssociated with the company since World 
Wer Wi in which he served as a Major 
in the Toronto Scottish Regiment, Mills, 
Spence & Co. Limited have moved to 
new offices at 200 St. Jomes St. West. 
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ST, THERESE, QUE. has 
650,000 3%-4% bonds dig¢ 1955-69 to 
Banque Canadienne Nationale 
McNeil, Mantha Inc. at 93.09. 
cost 4.32%. P for filtré 
plant, w sewage rks, 
etc. Net funded debt at Dec. 31, 1953, 
8.400. 


sold $1,- 


roceeds 


iterworks, 
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$865,800, Populatior 
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SPECIAL SERVICE 


Ia order to help our clients 
we offer to each yearly Sub- 
scriber an Advisory Service free 
of charge, when the conditions 
of the Market warrant. 


300 CHARTS 


A book of 
LEADING CANADIAN STOCKS 


Complete with 12 year coverage of 
earnings—dividends—tunded debt 
capitalizations—volume and Monthly 
Price ranges All these stocks are 
listed on the Montreal and Toronto 
Exchanges 

Single Copy .. 

Yearly Subscription (6) 


(Add 20c¢ on out-of-town checks 


THE CANADIAN ANALYST 
P.O. Box 373, Station “‘H"” 
Montreal, Canada 


$ 3.00 
$15.00 


the Old Land 


for 


Christmas 
WHITE EMPRESS 


THRIFT SEASON SAILINGS 


You'll save from the start 


via Canadian Pacific! Thrift 
Season fares aboard the 
EMPRESS OF SCOTLAND, 
EMPRESS OF FRANCE, or 
EMPRESS OF AUSTRALIA 
as low as $152 Tourist and 
$212 First Class. 

SAILING DATES: 

EMPRESS OF SCOTLAND 
Nov. 2, Nov. 23. 


EMPRESS OF FRANCE 
Nov. 9, Nov. 30 


EMPRESS OF AUSTRALIA 
Nov. 15, Dec. 15. 


Assistance with passports and 

full information from any Cana- 

dian Pacific office or your 
travel agent, 


ENJOY YOUR TRIP—GO BY SHIP 


— ADVERT 


‘Smooth G 


ATT’s 


Rough Corners 


CMA Asks Ottawa | 


Features of the General 
pom on Tariffs and Trade 
which have irritated Canadian 
hexporters for years, 


of nine recommendations 

\from the Canadian Manufac- 

turers’ Association in a brief to 

the Federal Government. Here 

is a digest of CMA’s suggestions: 
7 


Rect 


Valuation for Customs Purposes 

—Article VII. 

Canada should ask for a time 
limit within which member coun- 
tries must comply with these pro- 
visions. There at present’ no 
time limit though GATT countries 
may be asked to file reports on 
progress. 

Canada amended her customs 

law to meet the provisions in 

11948. But the U. S. has not 
amended valuation for duty 
law yet. The U. S. Congress has 
so far, and consistently, refused 
to do so although the executive 
has submitted customs simplifica- 
tion t the subject. 

Quantitative Restrictions—Article 

en 

MA recommends the dropping 

n a concession which permits the 

establishment agricultural 

quotas. 

Article XI of GATT states that 

no prohibitions or restrictions 
other than duties, taxes or other 
charges shall be instituted on the 
import or export of any product 
the member countries, 
There 
which CMA finds sound: 
porary export. restrictions 
cover critical shortages, and 
‘import and export restrictions on 
grading or marketing of com- 
modities. 

But a third exception which the 
manufacturers want deleted 
that of import restrictions on any 
or fisheries product 
the enforcement of 
governmental measures. Says 
"MA: “The U. S. has established 
agricultural quotas, e.g. on cheese, 


nd rve, are il 


its 


ills on 


f 
UL 


of 
are three exceptions. Two 
(1) Tem- 
to 


1S 


agricultural 
necessary to 


jurious- 


agricul- 


which ar 
‘ affecting the Car 


al economy 


oat 

] ladian 

tur: 

Restrictions to Safeguard Balance 
of Payments—Article au. 


Delet 
recomim 
ger 

All that i 
for a cougiry, int if 
balance of payn illic 
0 apply to contracting Pe rt es for 
a waiver, 

CMA says that while the 
strictions were of value during 
the postwar period of economic 
adjustment, more normal trading ; 
conditions have now been larg 
restoted. The OEEC | lready 
required its member countries to 
liberalize import restrictions be- 
tween themselves and other mem- 
itries. Under OEEC pro- 
gre the percentage of trade lib- 

ranges from 53% in 


eralized 
France to 99.7% in Italy. In many 


ion of this 


ended | 


needed. 
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Se ANNOUNCEMEN EE 


Appointment of Allon J. Campbell as 
Seles Engineer in the Eastern Division 
woes announced recently by John W. 
Ostler, Manager of the Canadian Meter 
Company. Mr. Campbell came to Can- 
odian Meter from Crone Limited, ond 
recently completed a training course at 
the Americon Meter Compony inc. in 
Erie, Pa. 


ISEMENT —~ 


How $5 saved me from 
an investment blunder 


From a Barron’s reader 


When a friend suggested I buy a 
certain stock, I thought it might 
be a good thing for me. That was 
some months ago. 

But before risking my money, I 
decided I ought to look further. I 
asked myself, “How does this 
atock. compare with others in 
value? How do its earnings and 
future prospects compare with 
those of other stocks?” 

So I took a trial subscription to 
Barron's National Business and Fi- 
nancial Weekly. This cost me only 
$5, and it has saved me hundreds, 

In less than a month, I saw a 


written for the man who makes up 
hisewn.mind about his own money. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized infor- 
mation in serving you. 

In Barron's you are shown what, 
where and why the intrin’vic 
VALUES are, behind current secur- 
ity prices. You get clear, weil- 
founded information each week on 
the condition and prospects (the 
changing fortunes) on, 
poratione—and on industrial and 
market 


opportunities 

See for yourself how important 
Barron’s can be to you in the 
eventful weeks ahead. Try it for 

17 weeks for $5 (full year, $15). 
Just tear out this ad and send it 
ee ie rome ee or tell us to 
you. Address: Barron's, 40 New 
Suet New York 4 TFP 10 30 


especially | 
in their U. S. trade, are the sub- | 


(2) } 


| other countries the percentage 
more than 90. 


Nondiscriminatory Administra- 
tion of Quantitative Restrictions 
—Article XIII. 

CMA agrees fully with the arti- 
cle forbidding the discriminatory 
use of import restrictions. It says 
Canada’s export trade is serious- 
ly curtailed at present because of 
such restrictions in many mar- 
kets. Import restrictions where 
justified should apply equally 
against all countries. 

Exceptions to the Rule of Non- 
discrimination—Article XIV. 
This should be deleted, CMA 

recommends. The article 

Sostwar problems of economic 

adjustment made such exception- 

al transitional arrangements nec- 
essary. But, says CMA, a mem- 
ber country could always apply to 

the other member countries for a 

waiver. 

Export Subsidies—Article XVI. 
CMA recommends the general 

xport subsidies in 

as quantitive re 
strictions prohibited. Any 

GATT country wanting to grant 

or maintain such a subsidy should 

be required to seek a waiver from 
the other member countries 

Export subsidies are neither 
blessed nor banned in GATT. 
Member countries are required 
to notify other member countries 
of the extent and nature of sub- 
sidies, of their estimated effect 
and the reasons for them. But a 
contracting party may lodge 
complaint. 

Says CMA: “Complaints have 
been registered against the U. S 
in the matter of the use of export 
' subsidies, e.g. on citrus fruits, but 
| the U. S. has paid little attention 
and the subsidies are still in ef- 

fect.” 

General Exceptions under Article 

XX, Part HU. 

CMA recommends that the time 
limit for measures under this 
tion—already extended on three 
occasions—should not be further 
extended. It also recommends 
Part II, including the right 
of a member country to apply 
a waiver, should be deleted. 

This part authorizes member 
countries, where questions of dis- 
crimination or restriction on in- 
ternational trade do not : 
adopt measures covering products 
in general or local short supply, 
prices where there is 
ensure the orderly 
of temporary §sur- 
government owned or 
controlled stock. 

Such measures 
moved not later than 
The date was extended to 
1952, then Jan. 1, 1954, 
to July 1, 1955. 


Says 


the same way 


are 
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Sec- 


that 


Lor 


iris¢ 
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LO 


to control a 
shortage, to 
liquidation 
piuses of 
were to be re- 
Jan. 1, 1951. 
Jan. 1, 


and again 


Duration of Tariff Schedules — | 


Article XXVIII. 
If the current GATT 
is extension of the 
sured life of the tariff schedules 
beyond the agreed date of July 
1, 1955, CMA wants the Canadian 
| Government to study the reduced 
rates of duty and the bindings in 
the Canadian schedule. Where 
certain reduced rates or bound 
rates are responsible for unem- 
ployment in Canada, CMA recom- 
mends the Canadian Government 
to notify otner member countries 
of intention to renegotiate before 
agreeing to any extension of the 
assured life of the tariff schedules 

This would follow the example 
of certain other member coun- 
tries. GATT originally set Jan. 
1, 1951, as the date after which 
certain procedures would operate 
before any member country could 
modify individual items in its 
schedult’. When member coun- 
tries agreed to extend that date 
by three years, 16 of them (not 
including Canada) renegotiated 
some concessions in their sched- 
ules before agreeing to the exten- 
sion. Later, the date was again 
postponed till July 1, 1955. 

Now the GATT Intersessional 
Committee recommends that the 
current session should consider 
the question of again postponing 
the date and of giving member 
countries the chance to modify 
concessions through negotiations. 
Havana Charter — Article XXIX 

and XXV, 5(b). 

Two further recommendations 
by CMA concern the failure of 
any government to ratify the 
Havana Charter for an interna- 
tional trade organization, once ex- 
pected to replace GATT. ° 

When GATT was signed on Oct. 
|30, 1947, the Preparatory Com- 
|mittee of the United Nations be- 
lieved the Havana Charter would 
be ratified by the various gov ern- 
ments, especially the signatories 
of GATT. Seven chapters of Arti- 
cle XXIX of GATT are the core 
of the charter for an international 
trade organization. They relate 
to employment* and economic 
activity, economic development 
land reconstruction, commercial 
| policy, restrictive business prac- 
| tices, intergovernmental commod- 

fed agreements, general provi- 


session 


as 


| article states that GATT countries 
frost to observe the general 
| principles of these chapters pend- 
jing their acceptance of the 
Havana Charter. 

But, says CMA, many of these 
matters would seem to be more 
properly within the province of 
UNESCO or other UN organiza- 
;} tion. CMA recommends that Arti- 
| cle XXIX be deleted from GATT, 
| and that Paragraph 5(b) of Arti- 
cle XXV—empowering member 
countries to compel individual 
member countries to comply with | 
certain provisions of the Havana | 
Charter—also be deleted. 
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CONSTRU CTION TREN DS By HARLEY POTTER | 


Leng familiar with air hostesses, 
Canadians recently took ,what’s 
claimed to be their first look at 
an elevator hostess. 

This smiling young lady, whose 
uniform matches the elevator's 
color scheme, is part of a cam- 
paign to educate the public in 
operating push-button elevators. 

She works for Turnbull Eleva- 
tor Co., and her first job was in 
the new head office of Phoenix 
London Group of insurance com- 
panies, Toronto. The eleyators 
themselves, in fact, are Turnbull's 
first do-it-yourself installation in 
a big building. 

There 


elevators 


are two self-service 
serving 12’ stories, in 
what was the old Atlas Building, 
before its recent modernization 
into Phoenix House. 

Miss Self Service was on the 
elevators for the first nine days 
or so, She rode up and down with 
the passengers, told them how to 
press floor buttons. 

She answered such questions 
as: “What will happen if the 
elevator starts falling out of con- 


trol?” (It can't fall, unless there’s 


Arnora Planning 


To Diamond Drill 


An immediate program of dia- 
mond drilling is planned by Ar- 
nora Sulphur Corp. for the 
company’s four main properties 
with diamond drill contracts un- 
der negotiation. 

Arnora properties are located 
in the Calumet, Bathurst, Nor- 
anda ang Eastern twps. areas and 
considerable geophysical work 
and test pitting have been done 
in recent years. 

Chief holdings 
separate uranium 
660 acres each in 
twp., Calumet area; a 30-claim 
group, three miles east of the 
main property of Brunswick Min- 
ing and Smelting in the Bathurst 
four sulphur (pyrites) pro- 
in‘ Joannes and Dasserat 
Noranda area; 179-acre 

prospect in twp., 
Eastern twps 

First drilling will 
“ Calumet area. 

ufficient funds are reported | 
“aa for proposed work. Ex- | 
penditures in the first stage of | 
the contracts being let are ex- 
pected to total $40,000. 


comprise: two 
properties of 
Huddersfield 


are 
aoties 
twps., 


asbvesto 
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Tring 


be done in 
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NORANDA, 
School Com 
bor 


QUE. Protestant 
mission has sold $254,000 
3"Ge ids due 1955-74 to A. E. 
Ames & Co. and Royal Bank of C: in- | 
ada at 95.54. Net 4.50%. Pro-| 
ceeds for new Provincia! 
nt $82,609. Net funded debt June 
39, 1954, $15,270. Population 10,211, 


ROOTES MOTORS 
LIMITED 


QUANTITY PRODUCTION OF 
QUALITY PRODUCTS 


cost 


school. 


HUMBER, HILLMAN & SUNBEAM 
CARS AND 
COMMER & KARRIER TRUCKS | 


The annual general meeting of 


Rootes Motors Limited will held 
on November 16 in London, Eng- 
land. 

= 
the reulated 
Chair = an Sir 
K.B.E 

The « -onsol lidated account a 
profit of $10,091.808. The provision 
taxation at $5,929,090 rem: 
very onerous burden 

Last year I pointed out the Board's 
concern at the continuous high tax- | 
ation and its effect in depleting in- 
dustry of those resources which 
should be invested in new plant and 
equipment demanded by the highly 
competitive conditions today. The 
motor industry is not only competi- | 
tive at home, but, more important 
still, is highly competitive in over- 
markets. 

Unless therefore we continually 
modernize our plant and produce 
vehicles which the markets of the 
vorld require, at standards which 
they respect, and at prices which 
they are prepared to pay, we cannot 
expect to continue to be successful 

The statement then dealt with} 
various financial matters and con-| 
tinued 

AUSTRALIAN SUBSIDIARY'S 

PROGRESS 

industrial developments in 

Australia made it desirable that 

Australian shareholders should be 

introduced into our organisation in | 
that country and, during the year, | 
Rootes (Australia) Limited was suc- | 
cessfully launched. I am pleased to} 
say that the results of that Company 

already published for the seven 

months ended 3lst July last were 

highly satisfactory. 

HOME AND OVERSEAS DEMAND 

Your group of companies has 
earned the highest profits in its his- 
tory and in spite of strong foreign 
competition — which indeed be- 
coming fiercer—we have maintained 
our export figures at over 50% of 
our production of both cars and 
trucks. The expansion and moderni- 
sation of our factories, including the 
new Works nearing completion at 
Dunstable, England, wilk result in 
rising output and, in consequence, 
we shall better be able to satisfy the 
eager demands for our products, not 
only overseas but also at home. 

Sir William continuing, stated:— 
I have necessarily dealt largely with 
finance, but finance as the hand-| 


he 
De 


following is an extract from 
Statement of the 
William Rootes, 


s show 
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The 
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| maiden of industry is but > - 
sions. The first paragraph of the | ra b hamsohol 


tial member of industry's household. 

The other important members are 
an alert and forward looking man-| 
agement and a willing and co-opera- 

tive body of workers 


Pateliipentiy applied finance, 
which I hope you will agree we 
have shown you here in this state- 
ment, can provide those essential 
pre-requisites — research, engineer- 


| ing development, highly mechanised 
| plant and progressive merchandising 


facilities, without which we cannot 
remain internationally competitive. 


It is the task of your Management 
to apply them to the quantity pro- 
duction of those quality products 
for which we can claim to be justly 
renowned throughout the World. 


Our success is for the continuin 
ibenefit of our shareholders an 
workers alike. 


| thing 


an earthquake and the whole 
building falls. Six cables hold it 
up.) . 

Pamphlets on 
available in the lobby, 
distributed to office workers 
the building. 

Casual Visitors 

A good number of casual visit- 
ors will come to the building, it’s 
expected. Though Phoenix occu- 
pies most of the space, there 
assorted tenancy in some of the 
upper floors. The Engineers Club 
of Toronto occupies the top floor, 

Public reaction to being their 
oWn elevator operator in a big 
building is so far favorable. One 
Miss Self Service has to 
check them up on is bunching to 
one side of the elevator, where 
the operator used to stand. There 


self-service are 
and were 
in 


is 


gis a control panel on each side, 


she points out, 

Turnbull is evaluating the re- 
sults of Miss Self Service’s tour 
of duty for future openings. 
Phoenix House was its first large 
operatorless job to go into actual 
operation, 

Coming up are the Crown Life 


, Building and CNR Express build- 


ings in Toronto, Guy Towers and 
McColl-Frontenac office buildings 
in Montreal and Canadian Bank 
of Commerce buildings in Van- 
couver and Calgary. 

Automatic controls program 
elevator schedules and_ special 
safety devices protect passengers 
from doors. 

Operatorless elevatoring offers 
the building owner respite from 
the rising cost of running a build- 
ing. Wages, welfare benefits, and 
other labor costs make the cost of 
elevators about $5,000 to $7,000 a 
year per elevator, it’s estimated. 
Elevator labor costs can be 
of total building operation costs. 

Phoenix House will still have a 
starter at the bottom of the ele- 
vator to shepherd the public into 
the elevators and to to ad- 
justment of the automatic 
on elevator = sé 
is, it has one man 
hre® before, 
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Rule Out ‘Saw Tooth Sk ‘yline’ 
New Kind Of ‘Air’ Hostess In New Toronto Subdivisions 
Takes You Up In Elevator 


Development of the historic 
Home Smith land holdings west 
of Toronto now proceeding 
under the ownership of Lambert 
& Co., New York firm which ac- 
quired them this spring. 

Policies are in general the s 
- those followed over the years 

‘ Home Smith & Co., which 
ig or some of the high- 
est quality neighborhoods in Can- 
ada. However, ranch-style houses 
are being allowed in Home Smith 
subdivisions for first time on 
any wide scale, 

The rule will be that ranch style, 
one and vune-and-a-half story, 
split-level houses may be built in 
the same subdivision, but not 
two-story. Where two-story 
houses are built, one story, one- 
and-a-half and split-level houses 
will be permitted, but not ranch 
style. 

Aim is to avoid a 
skyline which would 
esthetic value of the development. 

Ranch-style houses were not 
generally allowed by the land 
development company before, be- 
cause it was felt there would not 
be enough space between houses. 

Lots on the first ranch-style sub- 
division, of 216 lots, are of 80 to 
#00-ft. frontage, however. Wit! 
80-ft. frontage, a house must 
eight feet from the side of the 
lot. Thus, there will be a mini- 
mum of 16 ft. between houses, 

The new subdivision is opposite 
St. George’s Golf Club, west of 
Toronto. The lots average 125 ft.- 
140 ft. in depth, for $6,850- 
$7,500 each, with services brought 
to the lot line. 

Building Restrictions 

Prospective home owners 
builders are subject to restrictions 
that will mean houses of $30,000 
value and up. 

The first ranch-style subdivi- 
sion, with 216 is part of a 
400-acre draft plan which hi 
been approved by authorities 
Eighty lots have been sold. Land 
on a 150-acre plan further west 
will be available by spring. Two 
subdivisions in this tract are now 
on the drawing boards of Ladislas 

goe & Associates, of Cincinnati, 
as are doing subdivision plan- 
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ame 


is 


the 


-tooth” 
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“saw 
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lots, 
is 


ning for Lambert. One subdivision 
will likely be devoted to housing 
in the $20,000-$27,000 bracket, 
with 65-ft. frontage. 

Subdivision of St. George's Golf 
Club, part of the holdings, is not 
in immediate prospect. 

The land, of which about 1,400 
in Toronto area was the 

t, belonged to Consoli- 
Toronto Land Corp. All 
f closely held public 
bought by Lambert 


acres 


tock the 


company was 
& Co. thi 
Consolidated Tor Land 
Cc ea i an interim holding com- 
pany owned Lambert & C 
Lambert Devel lopment Co. of On- 
tario, anew ¢ 


Toronto 


$s year, 
ynto 


an 


a 
DV 


were 
pany, Con solidated 

velopment Corp. 
Home Smith & Co., n i 
ted agent and 


merged in m- 
De 
ow 
ntinues as 
nistrator of the 
but is now owned wholly 
Lambert interests. Godfrey 
Pettit, former owner of Home 
Smith & Co. and president of Con 

lidated Tor 


les is a 


In 


Aatql 


ry 
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f | & Eckhardt Incorporated, New York, 
properties, 
by the 
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_ANCIAL POST 


ANNOUNCEMENT 


| Appoitiied Vice-President of 
Kenyon & Eckhardt Ltd. 


DONALD E. SMITH 

Lewis, President of Kenyon 
on- 
nounces the appointment of Mr. Donaid 
E- Smith as Vice-President and General 
Manager of the Canadian company, 
Kenyon & Eckhardt itd., Toronto. Mr, 
Smith has been a Senior Account Execu- 
tive with the Baker Advertising Agency 
Ltd. since 1949. Before that he served 
as Brand Manager in the marketing divi- 
sion of Lever Brothers Lid. 


Mr. William B. 


APPRAISALS 
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Insurance Schedules, 


detailed Appraisals of Buildings and Equipment 
Financing, Purchase or Sale, 


setting up 
ete, 


for 


Proof of loss, 


INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bloor St. W., Toronto 


Ro. 2374 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Posi is a nourishing source 


of accurate information. 


It brings you informed comment on teday's 


market and business ¢limate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by mail $6. 


2 years $11. 


in your industry, too, 


there’s a 


use for 


TRADE-MARK 


 Palvathylone 


In every industry there’s @ use for BAKELITE 


FLEXIBLE 
CONTAINERS 


ELECTRIC 


WIRE INSULATION 


REFRIGERATOR 


FOOD CONTAINERS 


! University Avenue 
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Toronto 1 
Telephone EMpire 6-9651 
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Polyethylene. 


The extensive combination of 


properties and fabrications means you too can 


improve your produch profitably. 


BAKELITE Polyethylene offers 


strength, 


high impact 


excellent dielectric properties, light 


weight, flexibility and resistance to corrosion. 


If you are considering re-designing your product 


or the manufacture of new products—consider 


BAKELITE Polyethylene—the plastic of today 


with infinitely expanding uses for tomorrow. 


} — ONTARIO 


1197 University Street 
Montreal 2 


a UNiversity 6-6138 
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oo sae si - 7 MINING INVESTMENTS | Chemical Research’ ()n¢, Rare M. | 
Pe +++ a synoriymous word in modem Outlines Anomaly : | 
sashinaiilibibia St teep Rock May Set Record io. 7°" jnomaly | Drill Soon 


SYKES ~ ~ > A magnetometer survey of the : 

o 4 a e ] in \ a e Gora claims of Chemical Research A new company which hopes 

(aS cai CUTTI Ad G Corp., adjoining to the south of | to duplicate the ore-finding suc- 
“ia 


i x . Prospectors Airways at Pelly Riv- | cess of Multi-Minerals at Neme- 
pelt Las There's a very good chance) shouldn't be so bad from then on.| 6, yT, has outlined a definite |coe Ont Giieain’ Teen Metal 


MACH | b] 5 and TOOLS Steep Rock Iron Mines may beat} The moderate sell-off this week| anomaly on the south end of the | Mines plans diamond drilling for 
its 1953 record net profit of $3,-| was partly due to profit taking} group. ‘ ‘orm of 96 saiiine caleled om 


TORONTO SYKES TOOL dt) aatl a welt), LTD. montreal 450,401 (45.5c a share) in the!in issues which had enjoyed The company’s oem ngin sien 36 Cae euuitinwent of the fer 
“ , , spi : hances . , (Lor-| has started interpretation and plot — A beeen _ s - : ‘ ‘ . 
current year, despite a shrinkage | marked advances recently (Lor See i mer company. Design and build Engine Cooling Radiators to your 


ir. iron ore demand. ado, Uranium Ridge, Chimo). But ss results of ae 3 recent — Sponsored by the same inter 
, ; . . . heanei af recommendations as to furth- ©pons } y san nter- “ ‘ 
Steep Rock Iron Mines pro-| the need to put accounts in shape aa Senile dint saeasied shortly, ests as Algom, Pronto, Rix and exact specifications. Also Radiator Cores and 


duced its millionth ton of iron|for audit purposes undoubtedly 
. It is also reported that magneto- -xspar, tl ‘ompany has ha 
1S YOUR MAINTENANCE ‘ore for the season last week. If|caused considerable additional) ) ote, caieanein a a _ ~ oo oon ae ae ie oe Condensers—Torque Converter Coolers—Bus and 
COSTING TOO MUCH? shipping is available, last year’s | liquidation. group of claims owned by Yellow- | for the proposed program. Truck body interior heaters, 
. production record should be In one instance, a block of! knife Bear Mines has substantiz Diamond or lling has “been 


e , s S sorado is known)! ed preliminary result utlinec 
qualed or bettered. 10,000 shares of Lorado i ed preliminary ou MS | sccommendea on the basis of 2 


ASK US ABOUT Sources in close touch with the! to have been sold to put an ac-| with the dip needle. ry hig recent magnetometer survey in 
: ; reading — he , ver ’ I en magnetor ter survey If 
; s ; company’s affairs say there is a|count into shape for the audit. aqi! veTe CMLAIee Over al which f * . Rn JAMES B CARTER LIMITED 
Industrial clean ups. Single de- @ Sand blasting — portable equip- very good chance for a record! The seller said hat the block rez f approximately 600 ft. by | Which five n ajor 3 anomalies w ere “ 
} s § sile L 4m > ‘ ] “se > a c y YT 
periments or complete pont a 1954 profit if the desired ore gets | would be repurchased after trad-| °, * asd located along with several smal WINNIPEG CANADA 
colour styling. z 5 ; A more detailed survey of this | ones. 
- eae Wied @ Hot and cold roof repoirs. to market. This year the company |ing on next month’s account; pong is planned “Subject to Reporting on the survey find ‘ 
eavy du sti rina. . ; ; aes round is planned. “St t t 2 ing he s ; ; . : 
y has enjoyed a lower rail freight) started. results obtained from the geo- | ings H R- Buckles of Technical Now suppliers to mony prominent manufacturers 
i b Si peisigy of diese! locomotives, trucks and busses. 


: Elevated woter tank cleaning and 
t ! 
ra aly re ee : pointing. rate and increased efficiency in * * hysical work, a drill program | y4:. Caen Eb maies ne ae 
Brick and concrete restoration— minin tions , ade : ral ae Mine Consultants engineering 
fin li nt, ning opere oe More Mines Mill ° staff say 
domp proofing. Silicone treatme . : a ) 
Use of conveyor transport in . sae ee 
= The week brings news of three The chances of syenitic masses 


“A” open pit has been a factor rts. 
R. D. McCOLLUM LIMITED ir aadeanie scone The “A” ore | further mines in production—and , 7 ; and dykes similar to those on the | - —— —— . 
. 6 ; Multi-Minerals group occurring | strikes northwest-southeast, 


m no closures. 

INDUSTRIAL MAINTENANCE CONTRACTORS body has also been found some- N »: yn tl ‘operty ario Rare has bee od the magnetic 
eek delhi ‘a ter ors ew Brunswick now has both > on the property of Ontario Rare | it has been noted the ; 
what wider,and better grade than : ite chyei in Ge ts Metals should be considered good. | content seems to have increased 


RR#3, WELLAND PHONE 9227 ‘ " wt Ve . he rn 4 the Keymet and Burnt Hill 
. a ' anticipated and this has been a S70.000: Start At locations on the Ontario Rare | along the faults. This leads to 


? Tungsten mines in operation to 
b ‘ ; Tu f ‘ : ee 
eae been possible for | mcrease that province’s mineral : Meta! ground the magnetic read- | the belief that iron-bearing solu- 
S ’ ’ : © © ,o > > 
Steep Kuck to have pr ae d even , Cutput. Drill Shortly ings were comparable to those | tions migrated along these faults 
come this aa ek ota ‘aie Keymet is turning out the first . obtained over the syenite at| and that the magnetic highs mark 
ope rations in general have been lead and zinc concentrates in the| With $70,000 placed in its treas- | Multi-Minerals.” particularly good solution chan- 
) 7 . ave e Bee : Ln a : os ; 
ut te < wn i aeele’ in lime | Province’s history. Tungsten was | UFS this week by a group headed Local faulting in the main,’ nels. 
eae acl ite snarply . Tn. v Cradock Securities -hvein | —— 
| with smaller demand. Steep Rock Produced in New Brunswick in| >} Cradeck Securities, Fitchvein ANNOUNCEMENTS ~ 
me esp Song World War I, but Burnt Hill| Mines has let a contract for 10,000 “a 


will undoubtedly do much better 1 
| . “ingeste ; nevertheless Eastern | ft. of diamond drilling to test high- | 
than the average | Tungsten is nevertheless Easter 


STEEL TANKS, PIPE and en ; : > . eee present sole tungsten ce on its nies 


,ocation is south of Lorado and 


PLATE FABRICA 5 TSE Audit Hits Market 
TION Se This week may have produced| 1" the Porcupine camp in Uranium Ridge properties at 
more unsettlement in the mining | Northern Ontario, st wast Beaverlodge. 
ae, larke y > see ‘0 Consolidated resumed production . 
INDUSTRIAL, PRODUCT, PROPANE and market than will be seen from ante oy ee eee ae ee seca suns tinnie beth: Soni te 


, > f > vear } 
CONSTRUCTION APPLICATIONS now to the end of the year. cg At Ss ‘ate haz been |all on the property of which the| 
The annual surprise audit then production rate has been No. 1 12 ‘ts : | 

E : . anee ails No and 2 zones appear the mos 

the Toronto Stock Exchange advanced to 500 tons daily. 1 ¢ PI 7 - nen 

: : Jncuen |!Mportant from present informa- 
| practically always a factor mak- During nine months of closure, | | - 

FABRICATING a 'ing for a jittery market, particu-| Paymaster completed arrange-| ~~~ 

ELDING larly toward the end of the year.|ments for handling ore from No. 1 zone is exposed in three 

It was announced Tuesday the/| deeper levels. A first brick is;trenches. Assays of six samples 

|audit would take place this| expected to be poured before the taken from No. 2 trench gave an 
month, Month-end jitters! end of the month, average of 0.33% U,.O, over 23.3 | 
—<——$=———— ft. A new fracture has been ex- 


posed between trenches 1 and 2} 


 Keymet Mill In Operation; wih tong radioactivity over 


OUNTOAS - ONTARIO 


Bil 


enters overburden. In No. 1] 


rencl ; zone, f ring | 
'|Celebrate Official Opening ieeor an mation a owe wa 
vals across the zone: $84.97 over | 


> 
standardize on 
From Our Own Correspondent ,metal properties at the Bruns- 5 ft.: $69.89 over 5 ft.; $65.97 over 


‘ ; 
WALES | wegen «hy a one as wick Mining & Smelting’s own 4 ft. Two other 5-ft. channels | 
ae taba Desaee Mines “I td claims, its Anacon property and along strike gave $1,036.75 anal 
’ : oe oe ee S 4td.! New Larder U operations. cae eh a mo oo Te : ; ; ’ >roducts Limited, Winni 
Hole Punching Units plant here this week as a history- Mr, Boylen explained that Key- $916.40 to the ton. Three major executive appointments have been announced by Marti See duct anne i, oe 
making milestone in New Bruns-! mat senrecente - ; eh ate Gi » heen com a subsidiary of Powell River Co. Ltd., Vancouver. George A. Holland of Calgary, moves from Manager 
: 5 met represents an investment to|~° A road link has now been com- ‘ f British Columb erations, with offices 
Only Wales Hole Punching | wick mining annals. date of $1,200,000, employs 125) pleted to the Lorado property for Alberta to Vice-President of the Company and head of British mPanel AES Setedentachtall aiid 
and Notching Units provide Following the acceptance of the | men practically 100% local. at the ; 9 in New Westminster. Harold Townsend, formerly sales manager at Calgary becomes Manager of the 
the numerous patented feat- | first lead and zinc concentrate 200-ton plant “and has reserves|. ‘Including 200,000 hares sold at Calgary Branch, and Spencer James, in charge of production at Edmonton now be comes full Manager 
ures plus the time and cost samples ever produced in New| of high grade ore for several |° cents @ share this week, Pitch- of the Edmonton Branch. Martin Paper Products, makers of corrugated containers, operate plants 
Showing Wales Type “BL” Hole Punching saving advantages that have Brunswick from Mine Manager| years. A stretch of four miles in | V°!™ has now some $100, 000 cur- at Winnipeg, Calgary and Edmonton. The contract for the construction of the new plant at New 
and Type “N” Notching Units ina combina- made it ccontiaed practice” Holland Smith, he pushed the length is still to be explored and |" as asset There a 1,350,000 | Westminster has now been let and it should be in production early in the spri ing ef 1955. The head office 
tion press oa set- -- for BS with thousands of metal fab- ae ay Nor oa ore or 'the present mill ‘could be de- sain tortion ae aoe ie anaie at Winnipeg, where J. R. Glynn is Vice-President in charge of operation. 
Id st t - . ° rom e fine ore bin into Cly > > orus “0 600. further shares at 49 cents 
notching mild steel up to V% ricators to standardize on this ik eae ale ty. aaitaiie veloped from one crushing from a hi a's inet 
lusive equipment a : a 1s ét 0 omiclaly | 250 to 300 tons of ore daily to a |‘ 7). & Stials. 
exe ‘ ° art production at the plant viii aid oennas : = 
. ou SOUEE AS SEES SPAS, very large operation. The mine 
fake 4 Unie clits self- | Mr. Flemming congratulated | shaft, he added, has been sunk to 
comtaine mits eluminate President M. J. Boylen, Mr.| the 1,200-ft. level, and it is ex- 
costly, single-purpose cus- | Holland Smith and employees 0n | pected on its present basis to earn MAP SHOWING LOCATION 
tom dies, reduce expensive | their record accomplishment IN| around $1,200 per day. 
setup time and practically | Tebuilding in an even five months! At the Brunswick site, he said, 


eliminate press “downtime”. | the plant destroyed by fire in| the company has spent $2,300,000 
Write for fully- illustrated, a, th h ’ ti to date on stripping qperation 

; uring a three-hour inspection | and the erection of a 150-ton pilot 
functionatly colored catalogs | + the plant Mr. Flemming, Pro-| mill, already rapidly nearing 


TODAY. vincial Secretary-Treasurer D. D. | completion. Stripping operations 
WALES-STRIPPIT OF CANADA ITD, | P2tterson, Lands and Mines Mini-| and mill construction is giving 
5005 Mate Se. Base ster, N. B. Buchanan, and Industry | employment to 170 men. 

~ and Development Minister Roger The Brunswick property, he 
Above a setup of Wales Type “HS” Hole HAMILTON, ONTARIO Pichette, were given a close-up | added, is being geared for a 6,000- 
Punching Units mn a press brake for punching Speciclists in Punching ond Notching | of Keymet's operations. ton operation daily, drilling ha: 
mild steel up to %" THICK. Equipment Later the Cabinet members| turned up 55,000,000 tons of ore 
‘were shown the Boylen base | above the 1,000-ft. horizon and the 

a _ ~~ | ore body is not limited. 

Situated 542 miles north of 
Brunswick, a headframe ha 
already been erected at the 

Anacon property where diamond 
drilling, has shown an estimated 
ore bod? of 30,000,000 tons. 

At New Larder U the company 
has to date spent around $700,000 
and will be spending upward of 
$2.5 millions before completing its 
program for that site. Current 
plans call for the construction of 

|a mill of a minimum 1,000 ton: 
| and possibly an even larger mill 
will be required. 

Mr. Boylen claimed the break is 

| continuous for 4,600 ft. and ore 

found to date is medium grade 
with massive sulphides contain- 
ing lead, zinc, silver and copper. 
The mine has two million tons of 
|ore indicated and 140 men are 
being given full-time employ- 
ment, 

Besides employing *well over 
400 men at its four sites, the 
M. J. Boylen Engineering Co. ha: 
around 100 others in the field in 
the Bathurst area and the north- 
ern sections of the province doing 
geophysical surveys and diamond 
drilling. Within the past two 

|} years, he added, the various 
| Boylen interests have spent more 
than $5 millions 








does it nati Willing and anxious to make defi- 


nite recommendations, to supply esti- 
Wherever railways serve Canada mates and to assist in design, we 
and Canadians, there also you will welcome enquiries from those interest- 
find rolling stock of very fine qual- ed in modern steel rolling stock. 
ity made by National Steel Car... 
One explanation of the important 


part which we have played in sup- NATION AL 


plying our railways with a wide 


variety of freight and passenger By as a Ee a 
cars, is “team-work” — team-work 

inside National Steel Car between vn oy. Y - | 
the members of each working unit, . 


and between the varios crafts and 


operations, Head Office: Hamilton, Ontario | URANIUM RIDGE MINES LIMITED 
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ecoere | Cobalt Cons. Ups Cobalt Ore Production 
Both Cobalt & Copper Ore Lengths Grow 


E. C. BROWNE 


Rahilly, Choirman and Presi- 
lron Foundries, Limited, 
appointment of €£. C. 
Assistant to the 


Mr. T. F. 
dent, Conada 
Onnounces the 
Browne os Executive 
President. 

Mr. Browne graduated from Horvard Col 
lege with a Bachelor of Science degree 
in Economics, ond from the Harvard 
Business School with a Master's degree 
in Bus Administration, 

Mr. Browne has been a Research Assis- 
fant on the stoff of the Harvord Busi- 
ness School, following which he 
employed in Sales and Marketing assign- 
ments with Procter & Gamble Distributing 
Company and Gorton-Pew Fisheries Com 
pany. During recent years he has been 
@ senior associate 
consulling firm of 
sociates, Westport, 


ness 


was 


the management 
Payne & As 


in 
Bruce 
Conn. 
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BRANTFORD * TORONTO 


Sharply expanded cobalt out- 
put and fine lengths of additional 
cobalt and copper ore at the 
Agaunico mine are highlights of 
an improving position of Cobalt 
Consolidated Mining Corp. 

With both mills handling cobalt 
ore, the management anticipates 
that the current month's produc- 
tion of cobalt will be the highest 
this year. An average of 325 

| tons of cobalt ore is being milled 
daily. The Agaunico, Penn- 
Cobalt and Lode mines are all 
contributing to this output. 

Am average daily recovery, of 
about 3,100 Ib. of cobalt and 1,500 
oz. of silver indicated from 
daily mil] reports. If this rate 

| maintained’ October production 
should exceed 90,000 lb. of cobalt 


Un ran. Ride ue Finds 
Wide Ore Boe: 
$440,000 On Hand 


A new ore zone with 
cated width of 140 ft. has 
established by Uranium 
Mines through bulldozing. A diam- 
ond drill on its way to the 
property, and drilling of the new 
show is expected to under way 
about the end of the week. . 
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It appears to 
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show a pre 
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of the new zone 
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ado. Alr photos 
nounced lineament that 
right acr¢ the Ridge 
property in a soutl! ‘rly d 
tion into the group of 
claims of V Mine 
Driving the 
th up by an 
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eas of 


SS 
iweste rec- 
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ues on adit 


held 
ile n issay work int 

Arrangements for assays 
been made with Nesbitt La- 
> until the Lorado assay office 


handle all th ympany’s 


Cd 
have 
t 
Is abie to ec 
vork 
I nt exercise of op- 
including 100,000 shares at 
$1 a share, the treasury now has 
$440,000 available for current 
work. Under a revised option set- 
up, additionel options have been 
extended and there are now op- 
tions on 100,000 shares at $1.25 a 
Share, 200,000 shares at $1.50 a 
share and additional! 200,000-share 
blocks at $1.75 and $2.00 a share. 
This leaves 999,995 shares uncom- 
treasury. 


mitte d in the 


MINING CONCENTRATES 


2 ABIE MINES had ar 
ed t profit of $72,586 o1 691 
a eae in the three mont ded 
Sept. 30, 1954, bri: ngs for 
the year to 21.23 ! i Share, Bul- 
lion it a 111,355 f the 
first 1 months including $122,661 
for ‘Se ptember 
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@ pace-setter in 1910, but 
no match for today's 
travel standards! 
No one would want to make a 
collection of some of the 
erchaic methods used in many 
of today's business offices— 
methods which hold back 
«company progress more than 
@ Model T slowing traffic on a 
super-highway. The file room, 
and the transferring of records, 
often suffers because of 
outdated or haphazard filing 
procedures. How do you stand 
—now that transfer time 
is at hand? 
Steel, wood and jute-board 
transfer cases and supplies 
will be necessary for the busy 
year chead. If you need help, 
callin a friendly Office Speciaity 
Systems Expert. He will be 
glad to iron out your transfer 
troubles, at no obligation. 
wll colour 94° x 12 
ductions of a 1910 Ford 
Mode bifable for framing 
ore availabie. Mail the 
coupon for your copy. 


OFFICE SPECIALTY 


NEWMARKET, ONTARIO 


me 
_ on Trensfer Cases ond Supplies 
ee Booklet on the transferring of Records 
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U NITED KE aa ane reports pro- 
ction of 1,520.7 Silver, 6.784,- 
i) f lead ae 6.721,573 Ib. of 
zine in the three months ended Sept 
30, 1954. This compares with 1,605,746 
z. silver, 8,001,636 of lead and 
7,027,086 Ib. zine the previ 
juarier, 


oa 


lb. 
in Us 


COPPER-URANIUM LTD. reports 
hat H. J. Bergman, mining engi- 
neer, has beet retained as a con- 
ltant to recheck previous work 

n a Scintillometer survey 

> recommendations for the 


ne rogram, 


MACASSA MINES 
nrofit f . 
profit ‘ 
S$ n the th: ! 
Sept. 30, 1954, bringing nine-month 
to $270,097 10.08 
share. Bullio was $1,208,001 
f 7 


$103 


nare 


$4 
U cents 


33.719 to ns of ore milled uy 
Sept. 30. 


Company Reports | 


To assist readers in appraising and comparing company 
Financial Post has a uniform method of presenting corporation accounts. 
published reports are feotnoted. 

, 


from the companies’ 


Mining 
_YELLOWKNIFE BEAR MINES 
} f $236,952 the 
1954, as against 
previous year. In 
year’s net prof 
ized as pi 
ies sold. A reserve o 


investm 


in 


30 


rofit on 
f $157,587 
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was real 
curit 
is made for 
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ents 
compan 


| cludes 


vestment 
943,740 Giant 

ad a Mé 
209.844 or $1.90 a share at 
1954 


Oil and ga 


portfolio — which 
Yellowk 
share oo reet ‘ I : 


Sept 


n have 
agement 
reports 


s exploratio been 
attended by some encour 
President J. Bradley Streit 
Company has a 10°% interest in 4,000 
acres in the Smiley area on which 
exploration to date suggests covers 
of a large gas field which has 

tial of 10 million cu. ft. of 


}a potential 
gas well per day. 


A 1% 


part 


per 
held in a 
explor- 
which 
has been 
gram is man- 
of Home Oil 
and in- 
both the 
Alhambra areas 
have been 


interest is also 
diversified oil and gas 
ation in Southern Albert: 
in excess of $5 mi 
spent to date. This pr 
aged by a subs diz ary 
and Federal Pet 
j}cludes large acreages in 
Cremona and South 
on which initial 
uraging 


large 
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+) 
lions 
yleums 


results 
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INCOME ACCOUNT 
Years Ended Apr. 3; 1954 


Ne 


1953 


divds . etc $407,153 $8,476 

Less 
Ex; & de pS. . 
Adn exps 

Net pref, or surp 
Loss or deficit 


12,267 
15,919 
19,810 


144.913 
25.288 
736,952 


ANCE SHEET 
1953 
$120,449 
2,000 
127.449 
4169 
312,539 


CONDENSED BAL 


As at Apr. ie 1954 
Cash 
Notes rec 

Total curr 
Prepd. cxp 
Preprod. exp 
Shs. in subsid. cos 
Advs. to subsid. cos 
Shs. in other 

at cost? 
Aav. & loans to 

other cos 
Part., dep., etc., re 

| exp 
Fixed asect 

Tetal assets 5,453,673 
Bank advs . 61.3% 
Accts. pas . 49.318 

Tetal curr. lab 110,212 
Capital stock - $£814041 
Capital ‘surplus ...... : 
Eerned surplus ...... %728,870 

*Market value 8,885,424 

*Deficit 

fIncluded 

tAfter tr 
earned surplus acc 
Working capitals s1@atit TES. 9R5 

4Not including marketable investments 
shown at cost of $4,718,136 in 1953 and 
$4,808,586 in 1934 

sExcess of curr 


WRIGHT-HARGREAVES MINES 
| improved earnings in the year ended 
Aug. 31, 1954. Net profit of $663,452 


was equal to 12.1 cents a share (11.8 
| cents a share a year earlier). 


Improved earnings reflected a re- | 


2.000 
2,000 
87 
312,539 
45.842 
1,900 


assets 


cos 


4,838,216 4,951,196 


326,984 


t in 


of capital 


im curr arse 
ansie 


sunt 


liabs. over curr. assets 


and 45,000 oz, of silver in con- 


centrates. 


Cobalt Consolidated’s Agaunico | 


mine has been showing a record 
length of cobalt ore as well as the 
company’s first known commercial 
grade copper ore. 

940-ft. Cobalt Length 

The drift on the 275-ft. level on 
No. 5-12 vein has been in ore for 
over 940 ft. with excellent cobalt 
and added silver values across 12 
ft. The drift is presently being 
driven toward a diamond drill 
hole intersection some 300 ft. 
further to the south. The backs 
have been running about 1% 
cobalt with added silver values up 
to 100 oz. in places. Two diamond 
drill holes put out from the 275- 
ft. level test the heretofore 
unexplored southeast extension of 
the property have indicated three 
new cobalt veins. An ore inter- 
section 162 ft. wide running $20 
per ton in cobalt was cut in hole 
No. 207 at about 235 ft. south of 
the 5,800 drift. 

A second ore intersection about 
&Q ft. further south gave 3 ft. of 
ore running $40 per ton in cobalt. 
Hole No, 209 cut a third inter- 
section 4 ft. wide running $75 per 
ton in cobalt at about 143 ft. 
south of the drift. 

A crosscut is being 
test these occurrences 
ground 

The recently discovered coppet 
zone lying along the north con- 
tact of the diabase dyke on the 


to 


driven to 
under- 


level of the Agaunico mine 
has been drifted on for over 180 
ft. showing from 3% to 5% cop- 
per over drift width. A diamond 
drill hole is now drilling under- 
ground to test the sulphide zone 
to the north, which has been in- 
dicated for about a half mile in 
length and 500 ft, in width. This 
hole is projected to cut the zone 
to a vertical depth of about 800 ft. 
and to also cross the Temiskaming 
Lake fault to the north. 

Meanwhile genera] exploration 
for copper and other base metals 
s proceeding at Agaunico. 

Ready Right-of-Way 

Preparations for production 
from the Right-of-Way mine are 
well advanced and this mine 
should be a fourth source of mill 
feed shortly. 

In the first eight months of 
1954. 58,591 tons of ore were put 
through the Cobalt Consolidated 
mills with a recovery in concecn- 
trates of 512,435 oz. of silver, 
355,527 Ib. of cobalt, 81,751 lb. of 
nicke] and 57,500 lb. of copper. 
The gross value of metals re- 
covered was $860,385. After de- 
ducting marketing and treatment 
charges, the company netted 
$781,843, an average of about 

per month. The month 

gust $105,705 of net 

was the highest for 

While September re- 

are not yet complete, 

gement expects production 
at least $120,000. 


275-ft. 


with 


production 

the period. 

turn 

mana 
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will be 


Lorado West Drift Supports 
Idea of Big Block of Ore 


A new heading being driven 
south at the 220-ft. level of Lorado 
Uranium Mines to parallel its 
original drift in ore 95 ft. to the 
west is apparently in very good 
ore grade material. The heading 
is being driven from the most 
northwesterly extremity of the 
workings and will be carried 
south to “close in” on the 
body of ore previously indicated 
by. underground drilling. 
ff this heading, and other 
underground work, continue to 
substantiate the big block of ore 
idea in this section, an ore meas- 
ure of 1,500 tons of ore to the 
vertical foot may emerge in but 
one limited sector of the Lorado 
property 
After the turn to the 
made, an assay of 0.33% U,O, o1 
$47.85 a ton was secured. This 
was not across the full face as 
the west part of the heading was 
in the west wall. The next round 
gave 0.37’ or $53.65 over full 
drift width. The following round 
was reported highly 
says are veta 
taking steps eX- 

underground develop- 
ment program. The management 
wishes to have six headings®in 
operation so that advance can be 
had more quickly. One heading 
would carried north where 
the drive was recently turned 
off to the south. Another heading 
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the 7,050-ft. level 


exten f the North “D 


drifted on in the previous 
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vel 
vel 


nh ore 
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An 


year. 
active program of outside 
plo: was } carried on in the 
period under direction of M. W. 
Hotchkin who now heads the com- 
pany’s exploration department. Ex- 
tensive investigations of properties 
and a pr 
he Manitcuwadge 
claims were staked 
h will be explored for 
t As of Aug. 31, 1954 
is were owned or controlled 
igainst 208 claims 


eX- 
1954 


ation 


ospectir party 


> - 


clain 

by patent as 
year earlier 

Anglo-American Exploration, 
which Wright- made eaves 
original participation, controls G 
oil Freehold Leases and Ca 
Williston Minerals as wel] as other 
subsidiary companies. President 
Samuel C. Nickle of Anglo-Ameri- 
can Exploration has Wright- 
Hargreaves that a major financing 
plan is under way with western 
investment firm to supply 
pay off the bank loan 
funds for expansion 
$10 million debenture iss 
negotiation 


took an 
rid- 


nagian 


told t 


funds to 
ovide 


ig-term 


neer 


{INCOME ACCOUNT 


Years Ended Aug. 3! 1954 i 
Bullion prod . $2,707,615 $2,845,996 
Less: Oper. exps 1.933.998 2,016.7 
Net oper. earns JOR G17 829,255 
Add: Other in 96,252 72,424 
Tetal net carns, R64 RAY oul ose 
Less: Deprec 23,417 21.4(6 
Taxes reserve 186 000 230.000 
Net profit 663,452 650,253 
Less: Dividends 660.000 770,000 
Surplus for year ... B.452 86@118,747 
eLoss or deficit 
Earnings per Share 


90.121 90.118 
Pa : 2 


6.12 0.1240. 


CONDENSED BALANCE SHEET 
As at Aug. 31 1954 1953 
ssh & bullion $997,509 $738,682 
rr 2.528.928 3,003,938 
16.241 21,60 
184.662 conoe 
373.411 
14 666 
4.115.415 
35,710 
£24,004 
1,000,000 
394.503 
233.342 
6,402,975 
249.749 
128,250 
358.085 
2.205.000 
4.019.970 
3.380.639 
579.226 
3.737.411 


Total curr, assets . 
Prepaid 
Inv. in othe 
Mining prop 
Piant & eouip.* ‘ 
Shaft dev., less wlo . 
Teta! assets 
Accts, & divd 
Taxes payable sed 
Tetal curr. Habs, .. 
Capital stock 
Surplus 
"After dep f 
Market vaiue of §2 
Werking capital 


ches 


cos, 


pey. .. 


OPERATING STATISTICS 
1953 
191.890 


1952 
191 870 
$i4.il $14.83 


MacLEOD-COCKSHUTT GOLD 
MINES produced $488,382 in the Sep- 


tember quarter with cost-aid for 
the period estimated at $70,573 


Tons milled 
Aver 


recov 


There were 145,100 tons of ore: 
ecm eew ewe ewe ees duction in operaling costs and re-’ ' milled. 


; 
/ 


about 60 ft. to 
into the area of 
ore 


would be carried 
the west to get 
hole A-29 which gave a fine 
intersection. The management 1 
also interested in the 
south where a resurvey 
surface drilling has indicated new 
possibilities 

A drill hole 
for about 150 ft 
he@ station but 
information 


area to the 


of old 


was fanned out 

southwest from 
failed to give the 
desired. It ap- 
parently went with the forma- 
tions rather than across. How- 
ever, about 64 ft. gave 0.09°7 UO, 
including sections of 0.14 over 
10 ft. and 0.17‘. over 12 ft. 

A section which was estimated 
to average 0.06’, over 29 ft. for 
a length 150 ft. in surface 
drilling has given 142 ft. of drift 
length grading better than 0.3¢, 
so that even low drill values may 
significant, it is believed. 
Next week more power will be 
available and the underground 
will be doubled from 
machines. 


full 


of 


be 


rogram 


to 


I 


two 


four 
Form Chip Mines 
On Teck & Howey 
Group Next Geco 


A new three - million 

pany, Chip Mines Ltd., 
formed to develop 
claims adjoining the south boun 
dary of Geco Mines and Willroy 
Mines in the Manitouwadge area. 
group was recently optioned 
Teck-Hugl Gold Mines by 
olidated Gold Mines 


share 
has 
46 


con 


been 


1es 
Con Howey 
and associates 
Under terms of the 
agreement, Consolidated Howey 
Gold Mines and re- 
ceive 790,000 shares of Chip 
Mines in full payment for the 
claims. Teck-Hughes ubscribes 
900,000 shares at 10 cents a 
share to provide funds for pre- 
liminary development. A further 
750,000 shares are optioned, 75% 
» Teck-Hughes and 25% to Con- 
idated Howey Gold Mines 
Northern Canada Mines has tak- 
20 Teck- 


the 


option 


associates 


for 


sol 
interest in the 
options including 
500,000 
anagement of the 
pany will be under Teck-Hughes 
direction and active exploration 
is now under way. Officers and 
directors of the new company 
are: J. C. Perry, president; P. H 
McCloskey, vice-president; P. N. 
Tapley, secretary-treasurer; Dr. 
Neil S. Beaton and P. D. P. Ham- 


ilton, directors. 


en 


t shares 
na 
1 


av new com- 


Beaucage Shaft 


. 
Making Progress 
or) = 

With its “ann a ment 
shaft ared, Beaucage Mines 
now h shaft sinking regularly 
under way on its Newman Island 
columbium-uranium property in 
lake Nipissing. 

Objective ds 450 ft. which it is 
expected will be reached by year 
end. 

An independent metallurgical 
research organization has worked 
out a mineral recovery process 
which appears to be economic, it 
is reported. Before embarking on 
a full-scale production plant, the 
company will test the new pro- 

with a pilot plant which 
be built at North Bay this 
winter. 

The pilot plant will treat 50 
tons a day and will provide rev- 
enue as well as treatment know! 
edge. Company hopes to ‘take 
advantage of the premium price 
offered by the U.S. stockpile up 
to December, 1956. 

Allowing a 200-ft. roof pillar, 
recoverable ore is estimated by 
Dr. J. E. Gill, consulting geologist, ’ 
for the Newman zone only, at 
3,238,000 tons averaging 0.54% 
columbium and 0.04% U,O, after 
10% dilution. 

The few deep holes indicate 
tonnage and grade persisting. Dr. | 
Gill estimates tha. 20% of indi- 
cated ore in the Newman zone 
will grade 1% columbium pent- 
oxide, sufficient to , support a, 
600-ton mill, 


coll 


as 


cess is 


to 
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8% of French Quebe 
is rural 


Show your product to Quebec's 
largest market in — 


Le Bulletin des Agriculteurs 


©°65% French farm coverage 

© 48% coverage of entire French 
rural market 

e By far the largest coverage 


available 


ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave, 


LE 


Rayrock Cuts High Grade Ore Me ‘la Down Hole Cc uts | Ore Values 


First of the vertical holes from nduly delay drifting. 
the adit crosscut at Meta Uranium i conjunction with this drilling 
795 Ft. W esl of in Drilling oO M n Ltd. to test the zor id progress, drifting at the adit Ievel 
i | the by le is now under way. The drift will 
previously most westerls srade was secured at 18 in or | returned 0 156 e npeors Soeree pa nie 
1 r I n 1 < + [ |} crade values obtained in flat drille 
hole, Rayrock Mines has the hole ; oe cna ie ala . in Hoan 
intersected high grade uranium Intersection core lengths at Decale eee ae od a coat Sake ae ns 1 86" 
values with a wide medium grade believed to be close u rilled ascertain the strike and intersection expected 1s 1.86% 
1.0 ft. about 20.1 ft. 

zone encountered besides. widths. ea Shae 
The latest drill hole was put The ee — 
down close to the west end of a “high 
200-ft. length highly radio- means 1‘*+ UO. or better. Medium under firm commit- 
active material, with pitchblende, grade might run $35 or $45 a showing about midway between ment in excess of $130,000 with 
stringel opened up at surface. ton the i i } optic outstanding which will 
This drill hole showed 2 ft. of Continued surface work r $300,000 if fully 
high grade starting at 166 ft. A‘! come up with a new radioactive 


not 


Ow level 


At a location 725 ft. we 23 ft ¢ 


i of its second section of 


drill 


again leve 


across 


management says 


' n nNnany } » hand . 
grade” at Rayrock usually ympany has on hand or to 


is ¢ 


of ived 


to the west. 


has and the 1 zo! being drill provide a further 
e 


tre Canadian Lithium 


Mining Corporation Limited 


The sketch map below emphasizes the extent of the spodumene zone on the Canadian 
Lithium property. 

This zone occurs in lesser extent on the adjoining Quebec Lithium property where 
over 15,000,000 tons of lithium ore averaging better than $14.00 per ton, have been indi- 
cated by surface diamond drilling and are now under dey elopment. 

Surface drilling at Canadian Lithium indicates that the Company has excellent 


chances of outlining substantial tonnages of lithium ore. 


ALL MAPS ARE DRAWN FROM IWFORMATION 
BELIEVED TO BE PEL (AOL E. BUT INDIVIDUAL 
OWNERSHIP AND EXECT LOCATIONS APE NOT 
CERaTirig£o. W. LAaNGRIDGE @ 


THE CANADIA 


UY] 


N LITHIUM MINING CORP 


QUEBEC LITHIUM 
( SULLIVAN CONS. ET AL) 


UW 


BSPOOCUMENE ZONE 

FROM INFORMATION 

SUPPLIED BY MINE 
OrFrice 


z 


MAP SHOWING LOCATION OF 


THE CANADIAN LITHIUM MINING CORPORATION 
LIMITED 
LACORNE & LANDRIENNE TOWNSHIPS 
NORTHWESTERN QUEBEC. 


THREE SURFACE DRILLS PROBING SPODUMENE ZONE 


¢ Canadian Lithium is employing three diamond drills in exploration of the seven miles of spodu- 


mene zone which traversed the 4,775 acre property. 
Spodumene bearing dykes have been encountered at numerous places throughout its east-west 


length. 


In the east central portion a 400 ft. length has been indicated with the drill following the spodu- 


- 30‘; spodumene. A second 


mefie zone in a northwest direction. Core in many places indicates 20 


machine is investigating various surface outcrops in this vicinity. 


Li-O which 
in two additional 


At the extreme west end, No. 3 machine has cut a 5.0 ft. dyke running better than 1.07; 


is comparable to the sections at Quebec Lithium. This zone has been intersected 


holes anid now has a length of 250.0 ft. 


ADEQUATELY FINANCED 


The underwriters have provided the Canadian Lithium treasary with $175,000.00 to 


date. The next option involves a further sum of $125,000 


Circular on Request. 


- 


SHARES ARE TRADED ON THE TORONTO OVER-THE-COUNTER MARKET 


EWKIRK « CO., LM!TED 


Suite 802 - 100 Adelaide St. W., Toronto, Ontario 


Shares of Canadian Lithium Mining Corporation are speculative. 





Low...and behold! 


~The motoramic 


Chevrolets for Od 


THE BEL AIR SPORT COUPE 


A General Motors Value 


October 30, 1954 


Chevrolet and General Motors took a whole new look at 


the low-cost car—and just look what happened! 


NOW BEING SHOWN! 


The valve-in-head V8 
as only the valve-in-head 
leader can build it! 


You can choose from 
two new sixes, too! 


Now Chevrolet. the leading builder of valve-in-head 
engines, introduces the “Turbo-Fire V8.” It carries 
the V8 design to a new high in efficiency with its 
high horsepower (162!), high-compression (8 to 
1!), high performance and surprisingly high gas 
mileage. Available with standard transmission, or 
with the extra-cost options of Overdrive or Power- 


glide. 


Chevrolet also offers the last word in six-cylinder 
performance and economy! There’s a new “Blue- 
Flame 136” teamed with Powerglide and a new 
“Blue-Flame 123” with either standard transmis- 


sion or Overdrive. 


Can’t you tell just by looking that Chevrolet 
and General Motors have come up with a coms 
pletely new idea about the low-priced car ? The 
idea is this: to build a car that offers the very 
newest thing in styling, the most modern 
features, the finest kind of performance and the 
highest quality of manufacture — all at a 
modest price. It’s‘something that took a lot of 
doing and that only the world’s largest car 
builders could do. Everything’s pew in this 
Motoramic Chevrolet from its lower top right 
down to its tubeless tires. Come in for the most 
fascinating visit you ever made to an auto- 


mobile showroom! 


More than a new car—a new COMCEePE of low-cost motoring 


SEE YOUR LOCAL CHEVROLET DEALER 
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